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����� 1. 
(D4AJG;EAV= @4F9DV4?<;@N )�#-7B 6V;A4'."

9��E?< 6O AOA'0�47B6BD<FN 7.  <I4=?B6E>V=,_6EFDUF<F9@B4
?B8B7B K9?B68V;A4..; >BFBDO= 84:9 EN A*�E>B?P>B <;?<LA9= FB-
D'BC?<6BEFPR ;4S6<FN 64@N, KFB BAN «@4F9DV4?<EFN», FB QFB A9;A4K<FN, KFB5O BAN 5O?N @4F9DV4?<EFB@N 6N B5M94H<?BEBH4E>B@N E@OE?F;, 6N >4>B@N G A4EN 6N EF4D<AG 5O?< CB>?BAA<><
�RIA9D4 <  B?9LBFF4. "K9AP K4EFB 64LN EB59E7�8A<>N A< @4-
�9�=L9 A9 <AF9D9EG9FES A< @9F4H<;<K9E>BR, A< A4GKABR EFBDB4ABR @4F9DV4?<;@7N < 84:9 69EP@4 E@GFAB9 CBASFV9 B5N A<IN
<@U9FN. "AN IBK9FN E>4;4FP, KFB BAN CBE?V;8B64F9?P F9BDV<_Q>BAB@<K9E>47B @4F9DV4?<;@4, 84 < FB 6N BEB59AAB@N: GE?B6AB@N
E@OE?'�»... 1).

`

 O A9 ;A49@N, EN >4>B7B DB84 @B?B8O@< ?R8P@< 6EFDU-K49FES 7.' <I4=?B6E>V=. !B 97B E?B64 @B7GFN �4FP CB698N 8G4@4FP, KFB GK9AV9 CD98EF46<F9?9=«Q>BAB@<K9E>47BL4F9DV4?<;@4»,
?<L9AB 6ES>B= E6S;< :EN L4F9DV4?<;@B@N «6N B5M9KH<?BEBH4E>B@N E@OE?K8Q». �UDAB4?< 1FB? �N E4 " .4?< 8K8;?70` «Q>BAB@<K9-
E>V= @4F9DV4?<;@N» F4>N G;B>N< 5U89AN CB EB89D:4AVR, >4>N
Q&B >4:9FES 7.  <I4=?B6E>B@G?

'

"F670FB@N CBE?G:<FP >D4F>V= BK9D>N <EFBDV< QFB7B GK9AVS.+FB F4>B9 «@4F9DV4?<;@N 6N B5M9-H<?BEBHE>B@N E@OE?V;»?
' 4F9D7'@<;@N 9EFP CDS@4S CDBF<6BCB?B:ABEFP <894?<;@4.

�894?<;@N EFD9M<FES B5NSEA<FP 6EV; S6?9AVS'CD<DB8O,6EV; E6B=4
EF64 @4F9DV<  4L< <?< <AO@< E6B=EF64@< 8GL4.  4F9DV4?<;@N
CBEFGC49FN >4>N D4;N A4B5BDBFN. "AN EF4D49FES B5NSEA<FP
CE<I<K9E>VS S6?9AVS &9� � <?< 8DG7<@< E6B=EF64@< @4F9D<<, FB= 

9 1) «$GEE>B9 �B74FEF6B», SA64DP 1894 7. BF8. #, EFD. 98.
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<?< 8DG7B= BD74A<;4JV9= K9?B6UK9E>47B <?< 6BB5M9 :<6BFAB7B
F4@4,. �EK8; F'0 H<?BEBHO, 6N 7?4;4IN >BFBDOIN C9D6<KAO@N
H4>FBDB@N S6?39FES @4F9D<, CD<A48?9:4FN >N ?479DR @4F9-
DV4@EFB6N; 6EU; :9 FU, >BFBDO9 EK<F4RFN F4><@N H4>FBDB@N
8G:4<894?<EFO. �BFN 6E9, KFB @B:AB E>4;4FP B @4F9DV4?<;@U
6BB5M9, B «@4F9DV4?<;@U 6N B5M9-(1)<?BBBHB>B@N E@O9?V;», F4>N
>4>N 6D9@S 6B;6B8<?B A4 97B BEAB6AB@N CB?B:9L< 94@OS D4;-
ABB5D4;AOS A48EFDB=><, >BFBDOS CD<8464?< @4F9DV4?<;@GB8AB=
QCBI< EB69DL9AAB <AB= 6<JN ED46A<F9?PAB =EN @4F9DV4?<;@B@N4
8DG7B=.

 4F9DV4?<;@N < <894?<;@N <EK9DCO64RFN 64:AU=MVS A4-
CD46?9AVS H<?BEBH9>B= @OE?<. #D4684, DS8B@N EF: !� � CBKF<
6E9784, EGM9EF6B64?< &'$, <?< 8DG7VS 8G4?<EF<K9E>F E<EF9@O,
CD<;A4696LVS 8GL4 < @4F9DVR ;4 BF8K8;?PAOS 946FBB&"SF9?PAOS
EG5EF4AJL. �GEM<;@N` A<>B784 !9 _ B7N BF6'�F<FP G8B6?9F6BD<-
F9?NAB A4. A9<;5U:AO= 6BCDBEN B &B@N: :>4><@N B5D4;B8@N QF<
��'� BF8U?PAOS EG5EF4AJV<, A9 <@V8;RMVS @9:8G EB5BR A<K97B
B5M97B, @B7GFN 6?VSFP "8A4, A4, 8DG7GR. #BQFB@G A4<5B?U9 CB4

E?VQ8B64F9?PAO9 � A4<5B?V'9 7?G5B>V9 @OE?<F9?<- 6E9784 E>?BAS-
?<EP >N @BA<;@G, F.49. �. B5NSEA9A8VR �6?9AV= EN CB@BMPR
>4>BNB-A<5G8N B8AB7B BEAB6AB7B <D<AJ<C4 (D5GB84CB 7D9K9E><
;A4K<FN 98<AO=). �ES>V= CBE?'08B64F9?PAO= <894?<EFN 9EFP @B-
A<BFN 6N F4>B= :9 EF9C9A<, '>4PVN < 6ES>V= CBE?=;8B64F9?PAO=

* @4F9DV4?<EFN. �N Q'FB@N BFABL9AV< AV;FN A<>4>B= D4;A<JO:A4:4
CD<@7.DN, @9:8G �9D>?99@N � �B?P54IBLN. :"8<AN 5O?N CBE?7V;4
8B64F9?PAO@N <894?<EFB@N,8DG7B= A9  �!���:�"%�'��"�����0!/ .

«

?MF9D;'4@EFB@N, AB � FBFN:;� 8DG7B= "8<A4>B6B 5O?< @BA<-
EFE@L; < FBFN, < 8DG7"=B8�A44>BDB IBDBLB?BA<@4?< !9EBEFBS4' '

F9?PABEFP 8G4?<EFLV9E>MB, 8B B<I8N CBDN 99'864-?< A9 A4<5B?.9
D4BCDBEFD4A9CA47B, @<DBEB;9DL7AF.

�N C9D6B= CB?B6<AV; A4L97B EFB?'.FVS 6N H<?BEBHV< �"%#"�-
EF6B64?N <894?<EF<K9E><= @BA<;@'P; {�B "6FBDB= CB?B6<AV; 97B 6N
A4GFN:4BN >BFBDB= FV;@N 6D9 9A9@'0 EB69DL9AAB E?<?4EP H<?B4
EBHVS:_6BEFBD:9EF6B64?N @4F9DV4?<EF<K9E>V= @B!<;@N, 84?9>B,

9U 6CDBK9@N, A9 6E9784 CBE?7V;8B64F9?PAO= < BF>DB69AAO=} \!4@N AUFN A48B5ABEF< <;?474FP ;8'�EP �9R <EFBDVR @4F94
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3 1.7 .`4
DV4?<;@4. �?S A4L9= J'�?< 8BEF4FBKAB 5G89FN D4;E@BFDVUFP 97BD4;6<FV9, A4K<A4S EB 6FBDB= CB?B6<AO CDBL?47B 6V;>4. �4 <
';8�0EP A4@N 64:AB&,5G89FN <@70FP 6N 6<8G CD9<@GM9EF69AAB
08AB:4CD4684:: E4@B9 7?46AB9497B A4CD46?9AV9, F.49. @4F9DV4-?<;@N �B?P54M, �9?P69JVS < <IN 98<AB@OL?9AA<>B6N.
 4F9DV4?<EFO QFB7B A4CD46?9AVS 69?< 7BDSKGR CB?9@<>G EN

RHH<JV4?PAO@< @OE?<F9?S@< FB7B 6D9@9A<, >BFBDO9, EEO?4SEP
A4 98644?< IBDBLB CBASF47B <@< �9>4DF4, GF69D:84?<, KFB GK9?B6V;>4 EGM9EF6GRFN <;69�EFAOS CD<DB:89AAOS, F.-9. S6?L 4

;MVSES A9;46<E<@B BFN BCOF4> <89<. "EC4D<64S QFBFN 6;7?S8N:
FHD4AJG;E>V9 @4F9DV4?<EFO, EB5EF69AAB �B6BDS, FB?P>B <;?474?<
GK9AV9 �B>>4> >BFBDO= G:9 6N >BAJ76 )'# 6V'4>4 8B>4;O64?N,
KFB 6DB:89AAN:N <89= A4 EGM9EF6G9FN (70 VCC4N9 D7VCEVD19Q).
!B, <;?474S. 97B GK9AV9, HD4AJG;E>V9 @4F9DV4?<EFO "CD<84?< 9@G
Q5B?.9 CBE?V;8B64F9?PAO= ���., EF46S FBK>< A48N F4><@< 7', >B4
FBDOIN>�B>>N A9 IBF.?N >4E4FPES 6N ;;{4K9EF6V; 5?47B6BEC<-8 'F4AA47B 4A7?V=E>47B ?<59D4?4. (D4AJG;E>VU @4F9DV4?<EFO 5O?<
:59;EFD4LAO@<, CBE?7V;8B67NF9?PAO@<�" >BAJ4 E9AEG4?<EF4@<, F.-9.
9-0A< D4;E@4FD<64?< 6E� CE<I<K9E>VS HGA>JV< K9?B6NF;LN >4>N
:\6<8B<;@RA6F'S BMGM9A<=. �9;CB?9;AB CDB6UDSFP ;8V;EP, A4&4

\ '>E>B?P>B 6N FB@N <?< 8DG7B@N E?GK4= 8B6B8O <IN G8B6?9F6B4
D<F9?PAO EN FBK>< :;DU;AVS AOAV;LA9= A4G><. %4@B EB5BR CB4
ASFAB, KFB HD4AJG;EAV9@4F9DV4?<EFO A9 ;A4?< @AB747B <;N FB7B,
KFB <;6UEFAB F9C9DP >4:8B@G L>B?PC<>G; 8BEF4FBKAB A4CB@-A<FP I<@<K9E>V9 < H<;<K9E>V9 6;7?S8O �B?P54I4, >BFBDO= 5O?N,>B8A4>B, IBDBLB ;A4>B@N EN 9EF9EF6B;A4L9@N E6B97B 6D9@9A<.

_ !B G HD4AJG;E><IN @4F9DV4?<EFB6N 5O?4, F4, A9BECBD<@4&S <
"!96;N@V;A<M4S ;4E?G74, KFB BA< @OE?<?< CBE?.8B64F9?PAB %.
FBK><;DV;AVS EB6D9@9AAB= <@4 A4G><, 4 QFB 6E9, K97B @B:AB <
�"��!"" &D95B64FP BFN @OE?<F9?9=. !9G8<6<F9?PABFB, KFB A4G>4
A4L97BI6D9@9A< GL?4, �4?PL9 HD4AJG;E><IN @4F9DV4?<EFB6UCDBC<F47B ����8E.; AB 64:AB FB, KFB CDBF<6A<>< QF<IN H<?BEB4
`HB6N 5O?< BFEF4?O@< �2�0 � G:9 CB BFABL9AVR. >N FB784L=A9= A4G>'P. #D4684, <EFBD<>< H<?BELDV< B5O>AB69AAB CDBF<6B-�
CBEF46?SRFN86;7?S84@N HD4AJG;E><IN @4F9DV4?<EFB6N 6;7?S8N�4AF4, >BFBD47B, D4;G@UUFES, EFD4AAB 5O?B 5/ GCD9>4FP �.*

!



4 
A98BEF4F>70 ;A4AV=. !B QFB CDBF<6BCBEF46?9AV9 EB6EU@N A9BEAB4
64F9?PAB < A9 FDG8AB 5O?B 5O CB>4;4FP, KFB � �4AFN, < HD4A-
JG;E>V9 @4F9DV4?<EFO EFBS?<, 6N EGMABEF<, A9 "�!"� FBK<?4 6DU4AVS, AB CB?P;B64?<EP 9R D4;?<KAB < CBFB@G CD<IB8<?< >N D4;4?<KAO@N 6O6B84@N, EBB5D4;AB EN D4;?<KVS@< 6N E6B=EF64IN
F'0IN B5M9EF69<AP?IN BFABL9AV=, C98N 6?VSAV9@N >BFBDOIN BA<:<?< < @OE?<?<.  O;A49@N, KFB QFB @AUAV9 A4=8GFN C4D48B>-E4?PAO@N ?R8<, CD<6O>LV9 6UD<FP A4, E?B6B <EFBD<>4@N H<?B-
EBHV<.  O A9 <@'�9@N 6B;@B:ABEF< CB8F69D:84FP 97B ;8'&;EPB5EFBSF9?PAO@< 8B6B84@<, AB A9 BF>4;O649@ES 9870?4F0 QFB,
9E?< QFB7B ;4IBFSF'P A4L< CDBF<6A<><.

�4&>N 5O FB A< 5O?B, AB 6EU@N ���'�%&!", KFB HD4AJG;E>V9
@4F9DV4?<EFO D4;E@4FD<64?< 6ER CE<I<K9E>GR 89SF9?PABEFP K94
?B6'0>4:>4>N �<8B<;@NA9AV9 BMGM9A<= (99C64EVBC; .74C;VB7LU99).
$4;E@4FD<64FP CE<I<K9E>GR 870SF9?PABEFP EN QFB= FBK>< ;DV;AVS;A4K<FN EK<F4FP 6EU CD98EF46?9AVS, 6EU CBASFVS < KG6EF64 K9-?B6U>4 D9;G?PF4FB@N 6B;FN=EF6N'S A4 A97B B>DG:4RM9= %D98O.HD4AJG:>V9 @4F9DV4?<EFO F4>N < E@BFD9?< A4, QFBFN 6BCDBEN."A< 59;CD9EF4AAB, BK9AP 7BDSKB < EB69DL9AAB >4F97BD<K9E><;4S6?S?<, KFB K9?B6UON EB 6E=@< E6B<@< 6;7?S84@< < KG6EF64@<9EFP FB, KFB 8=?49FN <;N A97B B>DG:4RM4S 97B ED984, F.-9.: __6B-C9D�/).4CD<DB84, & 6B46FBDOI'P@B5M9EF6B. «090BLL9 9;V',
?B<9E UEV<E7N.VBC» («K9?B6U>NJU?<>BLN ;46<E<FN BFN 6BEC<F4AVS»)44
F69D8<FN �9?P69JV=, CBA<@4S CB8N E?B6B@N 6BEC<F4AV9 6ER 9B-
6B>GCAB9FP B5M9EF69AA47B 6?VSAVS. 1FBFN 6;7?S8N A4, K9?B6UO4,>4>N A4, #�"�90 B>DG:4RM9= ED98O, 5O?N 7?46AB= F9BD9F<K9E>B=BEAB6B= AB64FBDE><: FD95B64A<= HD4AJG;E><IN  4F9DV4?<EFB6N.�N E4@B@N 87.?., 9E?< K9?B6VLN �" F4>B= EF9C9A< ;46<E<FNBFN B>DG:4RM9= 97B ED98O; 9E?< BAN B5S;4AN 9= 6E6N@< E6B4<@< E6B=EF64@<, FB BAN B5S;4A'P 9=, @9:?G CD"K<@N, < E6B<@<
A98BEF4F>4@<; E?V;8B64F9?PV4R, 9E?< 6O IBF<F9 5BDBFPES EN 97BA98BEF4F>4@<, 6O 8B?:AO A48?9:4M<@N B5D'4;B@N 6<?B<;@7V;A<FPB>DG:4RMGR 97B ED98G, < CD<FB@N <@9AAB" B5M9EF69AAGR ED98G,CBFB@G KFB CD<DB84 A9 870?49FN K9?B69>4 A< ;?O@N:-A< 8B5DO@<&#BEF46PF9 ?R89= 6N D4;G@AOS B5M9EF69AAOS BFABL9AVS, F.49. 6NF4>VS G9.?B6VS:=CD< ABFBDOIN <AEF<A>FN E4@B9B)D4A9AVS>4�847B



  
<;N A<IN C9D9EF4A9FN FB?>4FP 97B A4, 5BDP5G EN BEF4?PAO@<;_EB7?49<F9 <AF9D9EN BF8'�?PA47B K9?B6KU>7P EN <AF9D9E4@< 6E97B"5M9EF64> < 8B5DB8UF9?P (G97L) S6<FES E4@4 EB5BR, >4>NE4@N EB5BR C4849FN A4 ;9@?R >4@9AP, ?<L9AAO= CB8CBDO.�B5DB8V;F9?P A48B A9 CDBCB67N8O64FN, & CB87BFB6?SFN D4;G@AO@NGEFDB=EF6B@N B5M9EF69AAOIN BFABL9AV=. ". ?97>B= DG>< >BA4
99D64FBDB6N < D94>JVBA9DB6N CDBL?47B �86>4, @BD4?P HD4AJG;4E><IN @4F9DV4?<EFB6N 8B E<IN CBDN EK<F4RFN Q7B<EF<K9E><9
@BD4?PR. %4@< BA< 7BD4;8B 6V;DAV;9 BCD987V;?S?< 99, 7B6BDS:KFB BA4 699JN?B C9D9IB8<FN G A<IN 6N CB?<F<>G.'K9AV9 B F9@N, KFB 8GIB6AO= @VDN K9?967.>4 CD98EF46?S9FNEB5BR C?B8N B=DG:4RM9= ED98O, A9D.8>B CD<6B8<?B HD4AJG;-E><IN L4F9DV4?<EFB6N >N 6O6B84@N, A9B:<?4AAO@N 8?S A<INE4@<IN. &4>N, A4CD<@U;DN, BA< 7B6BD<?< <AB784, KFB ����3�/K9?B670>4 A9 � '.2&. DB6AB A<>4>B7B 6?VSAVS A4 97B CB6989AV9,< KFB, CBQFB@G, D4ECDBEFD4A9AV9 FUIN <?< 8DG7<IN �89= 6N
B5M9EF6V; A9 @B:9FN A< A4 6B?BEN <;@UA<FP 97B 84?PAV;=LGR
<EFBD<K9E>GR EG8P5G. !<:9 @O CB>4:9@N, 6N K9@N ;4>?RK44?4EP BL<5BKABEFP F4>B7B  ,0AVS: F9C9DP :9 B5D4F<@N 6A<@4-
8AV9 A4, 8DG7GR EFBDBAG 6B;;DNAV= HD4AJG;E><IN @4F9DV4?<9FB6'P."

�E?< <89< K6?BFF BCD98'�?SRFES B>DG:4RM9= 97B ED98B=,FB <89< K9?B6CQK6EF64, 6N <IN <EFBD<K9E>B@N D4;6<FV<, BCD948��?SRF9S D4;6<FV9@N B5M9EF69AAB=ED98O, <EFBD<9= B5M9EF64@4AN:N BFABL9A<=. %?U8B64F9?PAB, 9E?< 5O @O 8G@4?< A4D<EB64FP>4DF<AG «CDB7D9EE4 K9?B6UK9E>47B D4;G@4», < 9E?< 5O @O A9 B7D4,4
_ __8A<K<?<EP CD< QFB@N 6BCDBEB@N4«=LEN?» (>EF4 <@9AAB EB69DL4?BEP�EFBD<K9E>B9 86<:9AV9 D4;G@4?) & CBEF46<?< E95�� EB69DL9AAB9EF9EF�9A6O= 6BCDB9N4«CBK9@G?» (CBK9@G :9 EB69DL4?BEP BAB<@9AAB FFF, @ A9 <A4K9?), FB @O 8B?:AO 5O?< 5O A4K4FP EN
<EFBDV< ED98O, EN <EFBDV< D49�6<FVS B5M9EF69AAOIN BFABL9AV=.
*9AFDN FS:9EF< <;E?U8B64AVS C9D9A9EES 5O, F4><@N B5D4;B@N,CB >D4=A9=  '�$'� A4 *9D6OIN CBD4IN, 6N EFBDBAG <;9?V;8B64AVS;4>BAB6N B5M9EF69AA47B D4;6<FVS. (D4AJG;E>V9 @4F9DV4?<9FO
=96C?BFAGR CB8BL?< >N QFB= ;484KUQ, AB A9 EG@.?< A9 FB?P>B
:"`:D4:3DK8;L<FP 99, 4 84:9 CD46<?PAB 99 CBEF46<FP.

8 4 �B784 G A<IN ;4IB8<?4, D96KP B5N <9FBD<K9E>B@N D4;6<FV<



K9?B6V;K98EF64, BA< ;45O64?< E6B= E9AEG4?<EF<K9E>V= 6;7?S8N A4. _

«K9?B6K8Q>4,» �BB5M9 <, CB8B5AB 6EU@N «CDBE6.F<F9?S@N» FB7B,
6D9@9A<, F69D8<?<, KFB @VDN (F.49.` B5M9EF69AAOS BFABL9AVS
?R89=) GCD46?S9FES @FPAN'S@@ (E99;V: 190DVCVBC KCV 8BF97C9 19

LBC49) 1). �N QFB@N ;4>?RK49FES >BD9AAB9 CDBF<6BD7.'KV9, >B-
FBDO@N EFD484?N @4F9DV4?<;@N )',-7B �'0>4: � >BFBDB9,6N D4;-
EG:89AVSIN 97B EFBDBAA<>B6N,D4EC484?BEP A4 JV;?O= DS8N6FB-
DBEF9C9AAOIN CDB<;6"8AOIN CDBF<6BDU;KV=, CB8B5AB FB@G, >4>N.
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<EFBDV< E6B9 EB5EF69AAB9 EG5N9>F<6AB9 A4EFDB9AV9. �@9AAB 0

H4F4?<BF4IN @B:AB E>4;4FP E?B64@< �UF9:

<&4; ;V9 (V9C "79V;9B 9197 (}9;E0VE0969 C9CC9C,
15$ 11117 9197 !9779C 9V;C97 19V;9E.

%9AN-E<@BC<EFO GF69D:84?<, KFB F4 8B?S B5M9EF69AAO9
CDMG>F4, >BFBD4S �BEF49FES Q>EC?G4F4FBD4@N KG:B7B FDG84,
CBEF9C9AAB G@9APL49FES. &4>B9 G@9APL9AV9 S6?S?BEP 6N <IN
7?4;4I'P 64:A'&;=L<@N ;4>BAB@N Q>BAB@<K9E>47B D4;6<FVS K9?B4

68VKK9EF64. �N 8B>4;4F9?PEF6B BA< EEO?4?<EP A4, CBEF9C9AAB9 CB-
A<:9AV9 GDB6AS CDBJ9AF4 < CB;9@9?PAB= D9AFO. �E?<5O BA<

89D:4?<EP 6N QFB@N E?GK4'V; CDV9@B6N EFDB7B-A4GKA47B <;E?.8B-
64AVS, BA< 8B?:AO 5O?< 5O A4=F< Q>BAB@<K9E>VS CD<K<AO G>4,4

;O649@47B <@< S6?9AVS, < 8?S QFB7B <@N AG:AB 5O?B 5O 6A<-
@4F9?PAB <;GK<FP CDB<;6B8EF6B, 6BECDB<;6989AV9 < D4ECD9876?9-
AV9 CDB8G>FB6N. %87U?4= BA< QFB, BA< G6<8V;?< 5O, @B:9FN 5OFP,

:KFB CBA<:9AV9 GDB6AS CDBJ9AF4 <?< 84:9 CB;9@9?PAB= D9AFO,
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" O ?P 6 @ AA 6@ L<649FES 6N F 4 A 7KAPSGFBC<K9E>4S @ 9: 9;J9D9 0 0 V; 1 4; 1

CD9AVS, ;A4K9AV9 >BFBDOIN BEF49FES 8?S A9S F9@AO@N. &4>N.
B5D4;B64AAO9 < 5B74FB B84D9AAO9 BFN CD<DB8O ?R8<, A4CD<4
 9�$. �AH<AF9AN, DVQL4?< ECBDAO9 6BCDBEO FB784LA9= CB?<4
F<K9E>B= Q>B=BLV<.

�AH4AF9AN A4C<E4?N A9 @4?B CB?<F<>B4-Q>BAB<<K9E><IN C;E?04
�B64AV=: >BFBDOIN A9?P�S EK<F4FP E9DP9;AO@N 6>F48BLN 6N
A4G>G, AB >BFBDOIN A9?P;S < <7ABD<DB64FPM4>N QFB �V4?4RFN
:8B E<I8P CBDN <EFBD<>< CB?<F<K9E>B= Q>BAB@V< < EBJV48L;@4.
$45BFO �AH4AF9A4<@URFN E6B9 UA4K9AV9, >4>N <AF9D9EAO= H4-
;<EN 6N "<EFBDV< D4;6<FVS EBJV4?<EF<K9E>B= @OE?<. !B >4>B6B
BFAB,9AV9 97B >N ECBD4&@N Q>BAB@<EFB6N, 8BEF4FBKAB CB>4;O4
649FN E?V;8GRMV= CD<@7V;DN.
�;6VEFAB KFB  4?PFGEN A4EFB=K<6B <, >N E?B6G E>4;4FP,

BK9AP A9G84KAB BEC4D<64?N F9BDVR D9AFO $<>4D8B. �AH4AF9AN
8G@49FN, KFB <EF<A4 EB5EF69AAB AS, EFBDBAV; C9D647B. & A9 6KB4
DB7B. !B BAN A9 BEC4D<649FN < F9BDV< $<>4D8B, BAN A9 EK<-
F49FN QFB7B AG:AO@N. #B 97B @AUAVR, «6EV;D4;EG:89AVS 0 CD<-

- DB8'V; D9AFO < 0' 8V;VVEF6<F9?PAB@N BFABE<F9?PAB@N CB6OL9AV<
<?< CBA<:9AV< K4EF<, BFA<@49@B= EB5EF69AA<>B@N G D45BFA<>4,
'�"��!/ 5O?< 5O E69EF<EP >N B8AB@G 6BCDBEG: >4>B64 CD<DB84
&9�). BFABL9AV=, >BFBDOS 8B?:AO 6N <AF9D9E4IN B5M9EF64. EG-
M9EF6B64FP@9:8G G84?<6L<LES BFN ��&��'0 CDB<;6B8<F9?9@N (F4ON
A4;O649FN �AH4AF9AN ;9@?96?48V;?PJ96N) < CDB<;6B8<F9?9@N
4>F<6AO@N (F.-9. H9D@9DB@N)? �B784 QF< BFABL9AVS EF4AGFN
_:<;6'V;EFA8O, 8BEF4FBKAB 5G89FN 6OSEA<FP FV; ED98EF64, >BFBDOS
CD<698GFN >N GEF4AB6?9AVR F4><IN BFABL9AV=; CD< QFB@N A48B
5G89F. CD<ASFP 6N BBB5D4:9AV9 < EB6D9@9AAB9 EBEFBSAV9 B5M94
EF64> AB, F'0@N A9 NF9AVR, 6ES>V= �DG7B= 6BCDBEN (F.-9. CB@<@B
6BCDBE4@ CBEF46?9AA47B 6OL9,) 5O?N 5O 6FBDBEF9C9AAO@N <
FB?P>B @V;L4?N 5O F7V;@N >B@5<A4JVS@N, >BFBDOS �"��!/ EB4

8'0=EF6B64FP GCBFD95?9AVR 6N 8'�?B A4;64AAOIN ED98EF6N» 1).
�?46AV;=L4S ;484K4 CB?<F<K9E>B= Q>BAB@V<, >BFBDGR �AH4J4 
1) �N EF4FP'0 «%BC;V4U749EVBC; ;C7 14 .4V$$9 D>B;796;VF9 (111 VBG97 (V9;

B.V9�; LB0VVV97; 98B VLLB0VVV97;P $7BEVCE8B9C7, 13. 1, D. 564.
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F9AN CD98CBK<F4?N 5O A4;O64FP «H<?BEBHE>B= <EFBDV9= <DB4
@OL?9A<BEFF, ;4>?RK49FES 6N G>4;4A& >4>N 6;4<@AOIN BFAB4
L9AV= D4;?<KAOIN E?B96N CDB<;6B8<F9?9=, F4>N < BFABL9AV=
6E97B >?4EE4 CDB<;6BJ<F9?9= >N �DG7<@N B5M9EF69AAO@N >?4E4
E4@N. 1F< G>4;4AVS 8B?:AO BEAB6O64FPES A4 <;GK9AV< <EFBD<4
K9E>47B D4;6<FVS CDB@OL?9AA47B >?4EE4, CD< K9@N 6N BEAB6V;
F4>B7B <;GK9AVS 8B?:AB ?9:4FP «AB6B9 CBASFV9 B K9?B6V;K9E>BLN
DB8U», F.49.: 8DG7<@< E?B64@<, B CD<DB88V; K9?B68V;>7P 1).
'  48PFGE4 BEC4D<64AV9 F9BDV< D9AFO $<>4D8B F'0EAB 6S-

;4?BEP EN BEC4D<64AV9@N BK9AP ���'�%'�!"�, >4>N G A4EN 7B6B4
DSFN F9C9D0:4FDG8B6B= F9BDV< EFB<@BEF<.  4?B 6A<>4S 6N EGM-
ABEFP ECBD4, �AH4AF9AN FBDBC<FES D4;D70L<FP 97B GFBC<K9-
E><@N 8BCB?A9OV9@N (>4>N G A4EN 7B6BDSFN F9C9DP, CBCD46>B=)-
>'P GK9AVR 0 D9AF8� $<>4D8B: «�E?< @O IBDBLB CBA<@49@N QFG
F9BDVR:47B6BD<FN 0AN:4FB E?U8B64?B 5O, >4:9FES, CD<546<FP
>N A9=, KFB... D45BFA<>< C?4FAFN (F.49. C?4'FSFN 6N 6<8'.
D9AFO) AVP>BFBDO@N �2�3 8. ;4, B&8OIN, >BFBDB@G FV; CD984RFES,
< ;4 CD46B CB?P;B64FPES ED98EF64@< CDB<;698EF64».

#"�. D45BFA<>4@< �AH4AF9AN CBA<@49FN ;8.E0 F4>:9, <
84:9 CD9<@GM9EF69AAB, H9D@9DB6N4CD98CD<A<@4F9?9=. &B, KFB
BAN 7B6BD<FN B5N <IN BFABL9AV< >N ;9@?96?48U?PJ4@N, EB69D-
L9AAB ��$!". !B 6E9 6698<FES 6N 97B «CBCD46>8V;» ?<LP >N
5B?V;9 DU;>B@G 6OD4:9AVR S6?9AVS, CD9>D4EAB <;6UEFA47B <
$<>4D8B. �N FB@G :9, DN;>B9 6OD4:9AV9 QFB (�. %@<FN 6OD4-:49FES CB8K4EN 9M9 D*�;K9) A9 FB?P>B _A9 DV;L49FN 6BCDBE4 A<
B EFB<@BEF<, A< 0 D9AFU, @ EB69DL9AAB GEFD4AS9FN 97B <;N
CB?S ;D8�AVS �AH4AF9A4. !B 8?S A97B QF< �"CDBEO < A9 EGM9-
EF6B64?<; 97B <AF9D9EB64?B <E>?RK<F9?PAB 5G8GM99 B5M9EF69A4AB9 GEFDB=EF6B; 9@G 64:AB 5O?B G5'08<FP K<F4F9?S 6N FBLN,KFB A9 8B?:A4 EGM9EF6B64FP K4EFA4S EB5EF69AABEFP A4 ED98-EF64 CDB<;6B8EF64,. �AH4AF9AN CDS@B 7B6BD<FN, KFB UE?< 5O
A9 F4>B7B DB84, CD4>F<K9E>V9 6BCDBEO, FB 6EU; GK9AO9 ECBDO "
EFB<@BEF< 5O?< 5O CDBEFO@N CD9C<D4F9?PEF6B@N B E.C"64IN. 1FB, 

1 8 ' .
8 `) (:@. 6N BEB59AABEF< EF4FPR 9"BC6CV974LBCQ 9CF 19;D1°087U; (16 19UEB-CBCC9 DB,VK<9», $7B8CEV;9C7, 9E. #7.
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F4>N E>4;4FP, EG5N9>F<6AO= @9FB84 6N CB?<F<K9E>B= Q>BAB-
OV<.
'FBC<EFO A<787P CDS@B A9 D9>B@9A8B64?< QFB7B «@9FB84».

8B KFB BA< 5O?< BK9AP E>?BAAO >N A9@G, 8B>4;O649FES,.
*

,2��' CDBK<@N, FU@N, KFB �AH4AF9CN GCD9>4?N  4?PFGE4
(!) �. <;?<LA9= B5N9>F<6ABEF<. "5N9>F<6ABEFP 5O?4, 5G8FB
5O, 7?46AO@N A98BEF4F>B@N QFB7B C<E4F9?S. �FB ;A4>B@N EN
EBK<A9AVS@<  4?PFGE4, FBFN ;A49FN, KFB <@9AAB B5N9>F<64
ABEF<4FB (E6B=EF69AAB=, {A4CD., $<>4D8B) � 5O?N 6E9784, KG:8N
46FBDN «"COF4, 0 ;4>BA80 A4DB8BA4E9?9AVS».  O A9 ;A4&9@N, K<-
F4?N-?< �AH4AF9AN E4@B7B  4?PFGE4 (6E9 ;4EF46?S9FN 8G@4FP,
KFB, A4CD<@.DN, ����3�/ $<>4D8B 5O?< <;6V;EFAO 9@G ?<LP CB
F.@N 6OC<E>4@N, >BFBDOS 8'V4?4?< <;N A97B HD4AJG;EOV9 Q>BAB-
@<EFO), AB 9E?< 5O < K<F4?N, FB 9864-?< BAN BJ808A<?N 5O <IN
CB <IN <EF<AAB@G 8BEFB<AEF6G, 9864-?< BAN 9:G@VQ?N 5O CB>4,-
;4FP, KFB 8U=EF6<F9?PABEF7. CDBF<6BD'V';K<FN  4?PFGEG. �4ASFO=
EBB5D4:9AVS@< BFABE<F9?PAB FB7B, KFB �"��!" 5O?B 5OFP, �A-
H4AF9AN A9 <@U;?N A< 6D9@9A<, A< BIBFO 6A<@4F9?PAB �8G@O4
64FPES 6N FB, KFB 9EFP. «�O CD4�O,447BFB6N BAN 5O?N E>4;4FP
C9D6B@G �EFD.KAB@G E<>BH4AFG:4�. EB6D9@9AAB= B5M9EF69AAB=
:<;A< 8.?B CDB<EIBJ<FN >4>N D4;N F4>N, >4>N �/ 97B BC<EO-
649F9; AB �/ K9D9;KGDN B5N9>F<6AO; 6;7?SA<F9 A4 6BCDBEN
EN 7G@4AAB= FBK>< ;DUAVS, < 6O G6<8<F9, KFB A4L4, B5M9EF69A-
A4S :<;AP 8B?:A4, 5OFP C9D9EFDB9A4 ;4AB6B».

_ 'FBC<K9E>V= 8<??9F4AF<;@N 6OAG:J9AN8'0?4FP F9BD9F<K9E>VS
GEFGC>< 6ES>B@G 6041136 <?< @9A769 GK9AB@G ;4M<F<<>G 5GD:G4;4
A47B CBDS8>4. +FB5O ;47?48<FP 6B;A<>4RM99 G A97B EB;A4AV9
E6B97B 59;E<?VS, GFBC<BFN GFV-;L49FN E95S, GCD9>4? E6B<IN CDB4
F<6A<>B6N 6N B5N9>F<6ABEF<: CB?B:<@N, 89E>4FP, 6O GK9A'�9
@9AS, AB ;4 FB S 8B5DV;9.
'FBC<EFN A9 BCDB69D749FN GK9AOIN ;4M<FA<>B6N 5GD:G4-

;V<; BAN ?<LP 8'V;?49FN >N <IN F9BDVS@N «CD<@V;K4AVL <

«CBCD46><».
#B8B5AB9 :9, EB69DL9AAB GFBC<K9E>B9 BFABL9AV9 >N B5M94

EF69AAB= A4G>U 5DBE4�FES 6A<@4F9?PAB@G K<F4F9?R 6N 7?4;4
A4 >4:8B= EFD4A<J. EBK<A9AV= 9EG5N9>F<6AOIN» EBJVB?B7B6N?
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!4@'P 9M9 @AB7B CD<89FES 7B6BD<FP B A9@N. #D<6989ON CB>4
864 SD><IN CD<F;DL .

�N 1871 7B8G 6OL?4, 8<EE9DF4JVS CB>B=A47B !. �<59D4:
«&9BDVS J8V;AABEF< < >4C<F4?4 $<>4D8B 6N E6S;< EN CB;8AVQVV4
`L\`�L< �BCB:9AVSL< <` D4;NSEA9AVS@<». `�N' CD98<E?B6V< 46FBDN
5?47BE>?BAAB, AB FB?P>B @<@BIB8B@N, 7B6BD<FP B EF4FPV; 7. 2.
�G>B6E>47B: «%@<FB6B>B9 A4CD46?9AV98< CB;<F<6<;@N 6N Q>B-
AB@<K9E>B= A4G>U;» (EF4FPS QF4, CBS6<?4EP 9M9 6N «%B6D9@9A-
CC>.» 1864 7B84). #B CB6B8G QFB7B @<@BIB8A47B BF;O64, 7.  C4
I4=?B6E>V= ;4@UK49FN: « AV; CDVSF'AB �%�" !�&0, KFB 6N EF4F<;
«" ?<F9D4FGDAB= 8V;SF9'?PABEF< 2. �. }�G>B6E>47B» S BF84@,
55?PLGR ECD4648?<6BEFP ;4E?G74@N A4L97B QVRAB,RF4. 3 G>44
;4?N <@9AAB, KFB 7. �G>B6E>V= 846AB G:9 6OE>4;48N @OE?P "

A9B5IB8<@BEF< 6B;6D4-/9AVS >N <EFBKA<>4@N #B?<F<K9E>B= Q>B4
AB@V<, 6N >BFBDOIN <@URFES 6EU �4AAOS ��3 CD46<?PA47B $'];-
L9AVS BEAB6AOIN 6BCDBEB6N A4G><, 84AAOS, EB69DL9AAB <;6D44
M9OAOS EB6D9@9AABR L>B?PAB@) CB?<F<K9E>BR Q>BAB@V9=. !B S
FB784 :9 G>4;4?N, KFB K9EFP CD464 «C9D647B :;4ASFVS» QFB=
<89<, B>4;46L9=ES CB9LP EFB?P C?B8BF6BDAB= 6N EC?NAOIN DG-
>4IN �4D?4&  4D>E4., CD<A48?9:<FN 6N 1'VGEE>0= ?<F9D4FGDVQ C9
7. �8�G>B6E>BLG, & 8DG7B@G C<E4F9?R, 46FBDG EF4F9= «1>BAB@<4
K9E>4S 8V4SF9?PABEFP < ;4>BAM4F9?PEF6B» («%B6D9@9AA<><
1859 7.), «�4C<F4?N < FDG8N>:7(1860): CD<@7.K4AV= >N  <??R
< CDBK. �DBF; :EF4DL<AEF64& CB6D9@9A<, D4;A<J4 @9��G QF<@N
C<E4F9?9@N < 7. �G>B6E><@N @B:9FN 6OD4;<FPES A47?S8AOON
B5D4;B@N F4>N. �E?<, A4CD<@V;DN, 7. }�G>B6E>V= B5EFBSF9?PAB <
EFDB7B4A4GKAB, 84:9 AUE>B?P>B C984AF<K9E>< 8B>4;O649F); KFB
'�$'�. 9EFP  .$4 *88VAABEF<, < KFB :4 '6ESJ4'S *'&;AABEFP CDB<;6B48<FES FDG8B@N, FB 46FBDN GCBLSCG'7OIN EF4F9=, A8 GCGE>4S<;N 6<8G F9BD9F<K9E>B= EFBDBAO 870?4, A48C<D49FN CD9<@GM9-EF69AAB A4, ?B7<K9E>V= CD4>F<K9E>V= 6O6D8N <;N A9S: 5G8GK<CDB<;6B8<@4 � <;@'.DS9@4 FDG8B@N, 6ES>4S *9�!!"%&0 �B?:A4CD<A48?9:4FP FDG8G» 1).

. 
1) %BK<�9AVS !. �.  <I4=?B6E>47B FB@. # . 8 9 :,

1888 7.; BFD.?2394_240. /
9 9

+Q8<
2' ("'#9F9$-$�.9



 ": :� `

:
9 45

7!9 AG:AB :5OFP 5B?PL<@N ;A4FB>B@N CB?<F<K9E>B= Q>BAB-
" #� KFB5O ;A4FP, KFB «46FBDN CD<@'�K4AV= >N  <??R» EB6E'0@N
A9 C<BAS?N FB=` F9BDV< EFB<@BEF<, >BFBD4S 6CBE?U;8EF6V< CB?G4
K<?4, F4>B9 5?9EFSM99 D4;6<FV9 «6N E<?PAOIN DG>4IN  4D>E4».
� 6ES>V=, ;A4RMV= <EFBDVR `EBJV7N?<;@4, K9?B6U>N CBA<@49FN,
CBK9@G QFBFN 46FBDN, 6BCD9>< G�'&;D9AVR 7.  <I4=?B6E><9,
<@9AAB «GCGEF<?N <;N 6<8G F9BD9F<K9E>GR EFBDBAG 8'0?4» �

G6?9>ES 8EBB5D4:9AVS@< B FB@N, CB >4>B= ABDO7V; 8B?:AO B5<8;-
A<64FPES CDB8G>FO 6N 5?47BGEFDB9AAB@N B5M9EF6'0. �6FBDN
CD<@�K4AV= >N  <??R E@B'7D'&;?N A4, :Q>BAB@<K9E>V9 6BCDBEO %.
FBK>< ;D'V';AVS GFBC<EF4. 1FB 5O?B EB69DL9AAB 9EF9EF69NLB 6N
97B 6D9@S. !B BK9AP EFD4A!B, KFB 7.  <I4&=?B6EAV= A9 EG '0?N
D4;EF4FPES EN QFB= FBK>B= ;D7.AVS 6N E9@<89ESFOIN �"��.).
(84 A9 D4;EF4?ES < F9C9DP, :<A4K9 BAN CBCD46C?N 5O E6BR
BL<5>G 6N AB6B@N <;84AV< E6B<IN EBK<A9JV=), >B784 ?97>B GE6B<FP,
84:9 <;N CB'CG?SDAOIN EBK<A9AV=, 5B?'.9 CD46<?PAO= 6;7?S8N
A4 69M<. �.  <I4=?B6E>V= A9 CBAS?N FB7B, KFB 7B6BD<?N 0 EFBC4
@BEFC «46FBDN =D<@'0K4AV= >N  <??R». 1FB CDB<;BL?B CBFB@G,
+&" < BAN «GCGEF<?4 <;N 6<8G F9BD9F<K9E>GR EFBDBAG FOM»,
G6?9>L<EP «?BLG9E:J@N CD4F#<K9E><@N 6O6B8B@N <;8 !9S, F.49.

EBB5D4�9JV9@N B &0 ., KFB «6ES>4S *'&-;AABEFP 8B?:A4 CD<A48?94
:4FP FDG8G».  O G:9 ;A49@N, KFB G6?9K9AV9 CD4>F<K9E><@<
�O6984@< 6E9784 6D98AB BF;O64?BEP A4 F9BD9F<K9E><IN D4;EG4
:89AVSIN GFBC<EFB6N. � A4E>B?P>B EF4DN «6011;08N»:'E5C6LV=
..%'0 FB?>G 7.  <I4=?B6E>47M CB>4;O649FN FB B5EFBSF9?PEF6B,
KFB 97B �9���.�� <;N F9BDV< EFB<@BEF< $<>4D8B 9M9 4A;@'7'VEF'6
GFBC<EFO 8648J4FFLN ;B8B6N. !0:_6N >4K9EF6'� GFBCNFEF4, 7.8
 <I4=?B68E>V= A9 �AF9D9EG9FES �4:9 <EFBDV9= GFBCV=.

�DG7B=8CD<@70DN. �-AN �. �., 6N 1882 7., F4ON B5NSEAS?N
CBS6?9AV9-R6B9= >A<7< «%G8P5O 1<4MIF4?<;L4 6N $BEEV<»:

«#D98?4749@O= E5BDA<>N EBEF46?9AN <;N EF4F9=, C9K4F464
L<IES �'0 D4;AOIN :GDA4?4IN. �OCGE>4S <IN BF8'0?PAO@N
1,1;84AV9@N:  / CD<84?< � . ?7/JCP 6A'&;LA99 98<AEF6B, A7&;E>B?PAB
<A4K9 D4ECB?B:<?< @4F9DV4?N, 6O><AG?< CB6FBD9AVS (84?9>B A9
6EU; <IN BK9AP @AK7B BEF4?BEP �. >A<7V; 7. �. �). %B89D:4AV9
<IN BEF4?BEP CD9:A99; AB6OIN H4>&B6N < 4D7G@9AFB6N CD<694

8



\- 46

89AB A9@AB7B; < 9E?<, F'VQ@N A9 @9!'09:`-@O DUL49@ES 6FBD<KAB
CD98?474FP E6B< D45BFO 6A<@4AVR K<F4F9?S, FB �'���.� . QFB EN
98<AEF69AABR *'0?PR4B8AB6D9@9AABEFPRA4C489AVS 6E86@N 4DE9-
A4?B@N A4, 97B @VDBEB;9DJ4AV9 ;4EF46<FP <AF9??979AJVR B5D44
F<FP 6A<@4AV9 A4 CB8ASFO= 6BCDBEN (>4DF<A4: 7. �. �. «6EF@N
4DE9A4?B@N» A4C4849FN A4,  VDBEB;9DJ4AV9 K<F4F9?S, < GEFD44
L9AA4S <AF9??979AJVS E849FES A4 >4C<FG?SJVR, B5DLJ49FN
6A<@4AV9 < CDBK.), 6O;64FP A4L<IN GK9AOIN < CD<ES:AOIN
CG5?<J<EFB6N >4C<F4?<;@4 < A4DB8A<K9EF64 A4 <;GK9AV9 ;4>BA4
Q>BAB@<K9E>47B D4;6<FVS $BEEV<+BEAB6G 6EU;IN BEF4?PAOIN CDB4
S689AV= :<;A< EFD4AO. �9;N' ;A4AVS QFB7B ;4>BA4 A96B;@B:A4
E<EF9@4F<K9E>4S � GEC.LA4S B5M9EF69AA4S LUSF9?PABEFP, &

7BECB8EF6GRMVS G A4EN CD98EF46?96VS 0 5?<:4=L9LN 5G8G4
M9@N $BEEV< 6DS8N4?< OB7GFN 5OFP A4;64AO ;4>BAB@N (CD98-
EF46?9A;'S..... @B7GFN 5OFP A4;64AO ;4>BAB@N?!) < 6DS8.-?C
ECBEB5AO 84FP CD4>F<K9E>B@G  VDBEB;9DJ4AVR CDB+AGR BEAB6G»
(#D98<E?B6V9, EFD, 1).

:_

'

�N 1893 7. FBFN :9 7. �. �> GECU6LV= G:9 E8V;?4FPES
«#$�"3�!/ .,» )"&3, G6O! J69, 9M9 A9 «GK9!/ .» CG5?<J<-
EFB@N A4DB8A<K9EF64, B>4;O649FL G:9 84?9>N BFN @OE?< 0
FB@N, KFB ;4>BAN Q>BAB@<K9E>47B D4;6<FVS7EBEF46?S9FN «BEAB6G
6E80IN BEF4?PA'/). CDB86V9AV=V;8><;=< EFD4AO». &9C9DP BAN
«�%� . 4DE9A4?B@N» A4C4849FN !4, « VDBEB;9DJ4AV9» ?>B89VV8
<L8V;RM<IN F4>B9 <<6B;;D'1UAV9>::FF9C9DP BAN 8GL49FN, KFB 6
1&" .

«�"����,� �%&"$�+�%,�CDBJ9EEN, :6@U;EFB CDB<;6B8<F&4K9?B6V:4, BBD4M49FES 6N E<?G _CDB<;6B8SMGR: 4, K9?B68�>N 6N
97B CBE?GLAB9 BDG8V9» 1); F9C9DP BAN EK<F49FN EBJV4?PCOS
BFABH9AL «CDB<;6MAO@'N �GIB6A47B  VD4 K9?B6U;>4» 2) < +D9V'8-6OK4<AB CE8B;D<F9?PAB BFABE<FES >N 9GK9AVR B �>4>BABEBB5D4;4ABEF< B5M9EF69AAOIN S6
) _ _

?9AV=, CDBF<6"CBEF46?SS 9@G «A4GKAGR
(VLVBEBHCB <EFBDL CDBH9EEBD4 <<EFBDV< !. �. �4DU964» (D4;<
 '.<F9: S;OJ<, < CBAB ' *

H9EEBDNV). 3) �4>B=,\ :

1
8

°
' ,

2) !4L< A4CD46?9AL. (};4#9F9D5GD7N 1893, EFD. 138.
9 8

;)
0. EC., EFD. 9, 13, 140 < @AB7VS 8DG7VS.,) &4@N :9, EFD. 148 < E?'08.

"

DSAF99S, S>B EN A4@< E4@N 7. CDB-
EN �B:P9= CB@BMPR, CB6BDBFN! +&"



! :47

897B 6O;64?B? � 6BFN KFB, �N 1882 7B8G 7. �. �. <E>4?N
«;4>BA4 Q>BAB@<K9E>47B D4;6<FVS $BEEV<», 6BB5D4:4?, KFB QFBFN
;4>BAN 5G89FN ?<LP A4GKAO@N 6OD4:9AV9@N 97B EB5EF-
69AAOIN7 7. �. �., «<894?B6N». "AN 5O?N 84:9 G&6'0D9AN,
KFB A4,9?N F4>B= «;4>BAN», <@9AAB «;4>BAN» @9DF6BDB-
:89AABEF< DGEE>47B >4C<F4?<;@4. !B CBE?'. QFB7B BAN A9
84DB@N CDB:<?N JVQ?OIN "8<AA48J4FP ?7FN. "AN 8B?:9AN 5O?N,
IBFS < A9 6E?GIN, EB;A4FPES, KFB @9DF6BDB:89AAO= >4C<F44
?<;@N 6E9 5B?V;9 < 5B?'09 D4;6<649FES. �OL?B F4AN, KFB D4;-
6<FV99>4C<F4?<;@4 EF4?B 98644?< A9 E4@O@N A9BECBD<@O@N «;44
>BAB@N Q>BAB@<K9E>47B D4;6<FVS $BEEV<». � 6BFN, 7. �. �. CB-
FBDBC<?ES 6O6BDBF<FP A4<;A4A>G E6BR «H<?BEBHVR <EFBDV<»:
BAN, <E>46LV= «;4>BA4», EF48N 7B6BD<FP, KFB C98B5AB9 <E>4AV9
9EFP EB69DL9AAB CD4;8AB9 CD9CDB6B:89AV9 6D9@9A<. $GEE>V= GFB-
C<EFN A9 CD"KP BC9D9FPES A4 «;4>BAN»; AB BAN FBFK4EN-:9
BFD9>49FES BFN A97B, >4>N #9FDN BFN 1<EGE4, 9E?< FB?P>B
«;4>BAN» <89FN 6N D4;DV8;;N EN FU;LN «<894?B@N», C98>D70C?SFP
>BFBDO= 9@G A48?9:<FN A9 FB>@B ;4, EFD4IN, AB < ;4, EB6V;EFP.
�CDBK9@N, 7. �. �. < F9C9DP A9 A46E9784 CBEEBD<?ES EN «;44
>BAB@N». «�EF9EF69AAB9 EFD9@?9AV9 >N E<EF9@4F<;4JV< 6B;;DN-
AV= 8B?:AB 5O CD<69EF< DGEE>GR <AF9??<79AJVR >N CBEFDB9AVR
E4@BEFBSF9?PAB= EI9@O Q6B?RJV< Q>BAB@<K9EVU<IN 0FABL9AV=,
EBBF6.FEF6GRM9= CBFD95ABEFS@N < GE?B6VS@N D4;6<FVS A4L9=
EFD4AO; < F4>4S D45BF4, 59;N EB@AVQLS, 5G89FN E8'.?4A4 6N E44

& . " . A984?9>B@N 5G8GM9@N» («!4L< A4CD46?9AVS»: EFD. 114)
«"FDBS» E6BR «E4@BEFBSF9?PAGR EI9@G», DGEE>4S <AF9??<79A-
JVS, BK96<8AB, 5G89FN CD98464FPES FB@G :9 ;4ASFVR, >4>B@G
CD98464?ES 7. �. �. �. «"G8P54IN8 >4C<F4?<;@4,», <M4 «;4,4

>BA4». �B784, EI9@4 5G89FN A4=89A4744, 7. �. �. 5B:<FES, KFB
99 A4=8GFN 6N E4LB@N A984?9>B@N 5G8GM9@N:4 A4LN 46FBDN
EFB?P :9 FBD:9EF69AAB CB@<D<FES EN ;4>BAB6BB5D4;ABEFPR,
>4>N CB@<D<?ES 964A79?PE>V= BF9JN EB E6B<@N 5?G8AO@N EO-
6B@N. �4546A<><!

%4@B EB5B= D4;G@'�9FES, KFB 84:9 6N FB 6D9@S, >B784 7.
_�. �. 6E9 9M9 <E>4?N «;4>BA4», BAN A9 BF8464?N E95U SEA47B
BFK9F4 6N FB@N, >4>B= E@OE?N @B:9FN <@.FP QFB E?B6B 6N CD<4



:' 48

@UA9AV< >N B5MU;F69AAO@N S6?9AVSLN; "AN E@BFDV4?N A4 «;4.
>BAN» , >4>N E@9FGU?< A4; A97B �M94 GFBLRFO 8648J4FOIN 7B-
8B6N. &B?P>B QF<:N < @B:A4 95NSEA<FN;FB, KFB BAN A48U:9A
BF>DOFP ;4>BAN D4;6<FO B8AB= EFD4A.74$BE9V<. !B ;4KULN
BAN CD<C<EO649FN E6B< <DV9@O @OE?< DGEE><LN @4D>E<EF4@N?
"AN BL<549FES, 9E?< 8GL4F, KFB BA< 6N E6B9LN CBASFV< @

;4>BABEBB5D4;ABEF< B5M9EF69AAOIN S6?9AV= A9 CBL?< �4?PL9
GFBC<EFB6N? � KFB BAN �G@49FN QFB, CB>4;O64RFN 6EU; 97B 6B;4

D4:9AVS CDBF<6N A<L,. �4, < A9 BAN B8<AN F4>N �G@49FN; 8;;-
@49FN F4>N E4@N «CDBH9-99BDN <EF4DV<» 7. �4DU;96N; �' 7.2&.
F4>N 6E'0 CDBF<6A<>< «@4D>E<;@4». "A< EA4K4?4, CD<C<LGFN
@4D>E<EF4@N GFBC<K9EAV= 6;7?SMP A4 ;QV>BABEBB5D4;ABEFP B5M94
EF69AAOIN S6?9AV=, &, CBFH@N CB5<64RFF; QFBFN 6;7?MN EN 5B4

?'09 <?< @9A'�9 EBLA<F9?PAO@N GECU;I6@N. !4EFBSM4S 5BDP54,
(:. 6UFDSCO@< @9?PA<J4@<!

�U8F8;FMB5N GK9A9@N «CD8H9EBBD76.�"&(���». '�9'77P <'�. >4LVVIN
6OD4:9AVSIN D9>B@9A8G9F, BAN. EG5N9>F<6AGR,.F5U>G8 :'�9QUAVS A4
<EFBD<K9E>B9 D4;6<FVU' K9?B6'V;K9EF64: «�E<; 6NHMBE-BHV< <EFB-
DV< @O <AF9D9EG9LES 6BCDBEB@N B CDB7D9E8UF��4&B _QF<@N E4@PLN
849FES 6O5BDN EGM9EF69AA47B EB89D:4AVUA=GP<, 9S H4AFB6N >
<IN 7DGCC<DB6><. !B> H4>FO A9 _, @B7GF'V, _50�'P9 A< 6PJG4
@4AO, A< CBEF46?9AO 6N ?D<8G@4=6NL BFABL9AVS (EF44
?B 5OFP, A< 6F; 6O5BD7, A< 6N 7DGCC<DB6>70 A9 8B?:AB
5OFP A<K97B CDB<;6B?PA47B? %F4?B 5OFP, 7DGCC<DB6>4 �"���-
6CB?A7; EB5F6'6FEF6B64FP B5N9>F<6AB= 8U=EF6'<F9?P<BEF<? �O'.
%?GL4=F9!): < <3069331469318 )"84 <EFBDV< EN <;6'V;EFAB= FBK><
�$9&�!V3 BEF4A9FES B5N9>F<6AO@N6N. E@OE?U `��DAVBEF7-1 <;B5D4-:9AVS. &GFN S6?S9FES A4 %*1�G EG5N9>F<6<;@N �!"�" DBF4:
F6BD+9%�V� E<AF9;N @B:9FN EB;84FP *'�?O= <894?PAO= @VDNCBD@N, ,$. �"��!�.�"/  V$. �%&�!!4'7B < 9ECD4698?<647B: EN 3:0-

-��-95����8UV������0%� 8U=EF6<F9?PA4S
<EFBDVJ, F.-9. B5N4

B5D4;B@N EN FBK>< 6 '0AVS %"�M8
/
E7DGCC<DB68A8B9. ����0%&!/ .

K9?B6U;K9EF64V. !4 BEUB6�> Q '-�%&��!+0!�.+�$( '�!.
�. ���!�

<E'�"$<K9E�47B CDBJ9EE4 :�BF�"7+ %$4�!%!1S-_39UA<>49FN "*�,��.

CDD<;6B?PA4. !'�!"'�"���1�0���"8A4>B,F4>:9VA98L8A4 "/&0
UU; : 9

9

8
_

:,
?:

' 0 E7DGCC<DB64AAO9H4>FO, >4>N



49

BA< A4@N 84AO, 8K';=EF6<F9?PAB <@80RFN FB ;A4K9AV9, >BFBDB9@O <@N CD<C<EO649@N, EF46L< A4, <;6V;EFAGR FBK>G ;DUAVS,
CD<AS6L< <;6=EFAO= >D<F9DV= ��3 <IN BJUA><».' -98D<A4 «@4EF<FO= @BE>B6E>V= <EFBD<>N», I64?SEP E6B9=
B5N9>F<6ABEFPR, 7B6BD<FN: @AN 6E9 D46AB, 3DBE?46N �;SE?464CB-
5<?N, <?< �;SE?46N `3DBE?464. �. �4DVR6N, EB;846LV= E95U
MU?O=M894?PAO= @VDN ABD@N, @VDN 8B?:A47B, @VDN <EF<AA47B
_< ECD46U88<647B», KG:8'P F4>B7B DB84, B5N9>F<6ABEF<. "AN EB-
KG�EF6G9FN: CB?B:<@N, 3DBE?46G, < :IBFS BAN A9 CB;6B?<FN
E95K8Q <;B5D4;<FP 97B CBD4:9AV9 6N 6<8V6 97B CB5V;8O («H4>FO
A9 @B7GFN 5OFP 6O8G@4AO»), AB BAN BEF46?S9FN ;4 EB5B= 8D44
7BJ'0AAB9 CD46B CDB?<FP E?9;G-8DG7GR CB CB698G C9K4?PAB=
GK4EF< 3DBE?464> A9 @B:9FN G89D:4FPES BFN CDBA?SFVS CB
48D9EG 97B CB5U8<F9?S,�;SE?464. &DG8AB 6B;D4;<FP KFB4A<5G8P
CDBF<6N F4>B7B «EG5N9>F<6<;@4». !B A4CD4EAB 7> �4DU96'P <;B-
5D4:49FNN 97B 6N F4>B@N B59;J6'0K9AAB@N < CBFB@G B59;6D9:9A-
AB@N 6<8 . �;B5D4:4FP 97B F4>N, ;A4K<FN A9 CBA<@4FP 97B
<EF<AAB= CD<DB8O, FBC<FP 99 6N �"�'� E4AF<@9AF4?PAB= HD4;9B-
?B7V<. �VPF8U=EF6<F9?PABEF<, BF?<K<F9?PA4S K9DF4 «EG5N9>F<64
AOIN» @OE?<F9?9= ;4>?RK49FES 6N FB@N, KFB «@VDN 8B?:A47B,
:@VDN <EF<AA47B < ECD4698?<647B» EFB<FN G A<IN 6A'V4 6ES>B=
E6S;< EN B5N9>F<6AO@N IB8B@N <EFBD<K9E>47B D4;6<FVS: ;8'�EP4
«8B?:AB9», F4@N4«87N=EF6<F9?NAB9», < QF< 86V} B5?4EF< BF8'&;4
?9AO "8A4 BFN 8DG7B= CU?B= CDBC4EFPR8B=CDBC4EFPR, >BFBD4S
BF88V;?S9FN G �G4?<EFB6N @VDN @4F9DV4?PAO= BFN @VD4 8GIB6A47B.
�484K4, B5M9EF69AAB= A4G>< ),) EFB?UFVS ;4>?RK4?4EP, @9:8G
CDBK<@N, 6N FB@N, KFB5O CBEFDB<FP @BEFN K9D9;N QFG, CB6<8<4
@B@G, 59;8BAAGR CDBC4EFP. #B>4, @O A9 CBEFDB<LN QFB7B @BEF4, �"
FU;IN CBDN @O CB A9B5IB8<@BEF< 5G89@N ;4>DO64FP 7?4;4 A4
8FN=EF6<F9?NAB9, EBED98BFBK<6N 6E9 E6B9 6A<@4AV9 A4 «8B?:4
AB@N» (>4>N QFB 8U?4?<, A4CD<@UDN, E9AN4E<@BA<EFO), BFN K97B,

8 D4;G@V;9FES, ?<LP ;4@98?<FES BEGM9EF6?9AV9 QFB7B <<8B?:AELB»,
F4>F, >4>N ;4FDG8A<FES CDVB5D7PF9AV9 CD46<?PA47B 6;7?S84 A4,

'A97B. 8
.

 O G:9 ;A49@N, KFB <EFBD<>< 6D9@9AN D9EF46D4JV<, 6N
'

CDBF<6ABEFP _CDBE6'0F<F9?S@N )'',-7B EFB?UFVS, D4;E@4FD<6488



50

CB?<F<K9E>VUGKD9:896VS 6ES>B= 84AAB= EFD4AO, ">4>N D9;G?P4

F4FN 9S 7D4:84AE>47B 5OF4,. 1FBFN AB6O= 6;7?S8N 8B F4>B=
EF9C9A< D4ECDBEFD4A<?ES < GE<?<?ES 6N FB 6D9@S, KFB 8BIB8<?N,
68N" CD<@UA9AV< >N CD4>F<K9E><@N 6BCDBE4@), �" EFD4!!01IN:
F9C9DP G:9 CBKF< A9CBASFAOIN A4@N >D4=ABEF9=. &4>N, �. �,

: `03133GF69D:84?N: KFB <'B?<F<K9E>V9 6BCDBEO A9 8B?:AO �AF9D94
: E9;4FP Q>BAB@<EF4, CBFB@G KFB A4DB8AB9 IB;S=EF6B @B:9FN 98<4

A9>B6B IBDBLB D4;6<64FPES 84:9 CD< 8V9@9FD4?PAB-CDBF<6BCB4
?B:AOIN CB?<F<K9E><IN CBDS8>4IN. 1FG @OE?P %QA EN CBI64?B=
BF@70K49FN %9AN-%<@BAN, �?474S 6N A99, CD9:89, A'.E>B?P>B 5B4

?'�9 7?G5B>B9 EB89D:46V9. �4 69EP@4. A9@AB7<@< <E>?RK9AVS@<,
6EV; GFBC<EFO)V)47B67.>4 D4;8'0?SRFN F4>B= 6;7?S8N A4, «CB4

?<F<>G».
,

&9BD9F<K9E>< QFBFN ����3�90 BL<5BK9CN 6N 86GIN BFABL94
4AVSIN. �B4C9D6OIN, 89D:46LV9ES 97B ?R8< ;45O64?<, KFB 6N

B5M9EF69AAB= :<;A<, >4>N < 6ER8G, 78F86 @O <@U9@N 87.?B EN
-BB@9EEB@N, & A9 EN BF8V;?PAO@N S6?9AV9@NH?V48EF6V9, 6N E6BR
BK9D98P, EF4AB6<FES CD<K<AB=, & CD<K<A4 B>4;O649FES *_E?7V;8-
EF6V9@N, >BDBK9: BA< CB><84?< ;8U;EP BK9AP A9>EF4F< FG E4@GR
FBK>G ;D8V;AVS 6;4<@B8FP=EF6Q'S, >BFBDBR 6N 8DG7<IN E?GK4SIN:4
< FB :9 A9>EF4F<, B7D4A<K<64?ES <IN 4A48<;N. �B46FBDOIN,
9E?< CB?<F<K9E>VS BFABL9AVS S6?SRFES E?'��EF'�V9@N EBJV4?NAO:,
FB A9CBASFAB, >4><@N B5D4;B@N 8B >D4=ABEF< D4;?<KAOS E.C'&;84

EF6VS (CB?<F<K9E>VS GKD9Q>89AVS 8V4L9FD4?PAB4CDBF<6BCB?B:J47B
I4D4>F9$4) @B7GFN 5OFP 6O;64AO B8AB= < FB= :9 CD<K<AB=;
B8<A4>B6O@N EBEFBSAV9@N «5B74FEF64». "K96<8AB, KFB FGFN (< 4

.

@B9 CBASFV9 B CD<K<AAB= E6S;< CB?<F<K9E><IN GKD9:89AV=
EFD4AO EN 9S Q>BAB@<K9E><@N EBEFBSAV9@N BEF49FES 9M9 8B
>D4=ABEF< FGL4AAO@N. � 8V;=EF6<F9?PAB, A9 FDG8AB 5O?B 5O
CB>4;4FP, >4>N FG@4AAB BAB G 697.IN GFBC<EFB6N.
!4 CD4>F<>)<; QF4 FG@4AABEFP 69?4,! ;4 EB5B= 86BS>47B DB84

#""�8��%&�V3- %. B8AB= EFBDBAO, GFBC<EFO, F4>N @AB7B 7B6BD<6-
LV9 061» BD74A<;4J< FDG84, 7BFB6O 5O?< CB8K4EN CB6FBDSFP
EF4DO= 89���. )',47B 6U>48<<14V;;9< V4V79, 14V;;9< D4Q;97»,&4>N,
.>%�!.2� "!. ��88086LV= 6N BD74A<;4JV< CDB@OL?9AABEF< 69?<K4=4" ,2 ;484KG),4�0 0&0�.&V3, 7B6BD<FN: <<19VCE1<;V7V9 & 09;BVC (�UF9   



 
51

%BL79LU9 19 LBVC; DB;6V/9» (CDB@OL?9AABEFP!G��49FES6N FB@N,
KFB5O 9R GCD46?S?< >4>N @B:AB @9APL9 1). %N �DG7B= EFBDBAO.
GFBC�EFO4BCSFP4F4>< ;4 A*0>BFBDO@< <BA?RK9AVS@<, CD<A48?94
:4M<@< 5B?U;9 CB;8A9@G 6D9@9AM45O?< EB69DL9AAB D46AB8GLAO
>N F9>GM9= CB?<F<>9, >N CB?<F<K9E><@N 6BCDBE4@N 8AS.

#B?<F<K9E>V= EFDB= 9EFP E?V;8EF;V9, & A9 CD<K<A4%L�8EF6V9
6E9784 BEF49FES 9?=8EF6V9@N, A9 EF4AB6SEP1 6N E6BR BK9D98P,
CD<K<AB=. "FER84 E?U8G9FN CBKF< CDS@B= 6O6B8N, KFB «CB?<4
F<>4,» A9 @B:9FN E?G:<FP ED98EF6B@N BEGM9EF6?9AVS B5M9EF69AAB
4Q>BAB@<K99><IN «<894?B6N». #BASFAB, CBQFB@G CE<IB?B7VS GFB4
C<9F4: BF6BD4K<64RM47BES BFN CB?<F<><. !B A4 KFB :9 D4;4
EK<FO64RFN BA< 6N 8F;?U BEGM9EF6?9AVS E6B<IN C?46B6N B5M94
EF69AAB7B CD9B5D4;B64AVS? +FB ?9:4?B 6N BEAB6V; <IN CD4>F<4
K9E><I'P GCB64AV=?�E9 < A<KFB. �E996N FB@N E@OB?8V;, KFB BA<
59;D4;?<KAB B:<84?< CB@BM< EN E4@OIN CDBF<6BCB?B:AOINEFB4
DBAN. !@KFB46N FB@N, KFB 6BF) <IN A489:8O 5O?< EB6EV;@N
A9BEAB64F9?PAO.

'FBC<9FO 6BB5D4:4?< E95S KD9;6OK4=AB CD4>F<KAO@< �2�04

@<. "A< A9A46<8V;?< «8B>FD<A9DB6N» < 6EU E4@O9 7DB@>V9 <IN
CD<AJ<CO BA<, A9 ;48G@O64SEP, CD<ABE<?< 6N :9DF6G E6B<@N
V4U99 VVI96. "A< A9 5O?< A< ?<59D4?4@<, A< >BAE9D64FBD4@<8
A< @BA4DI<EF4@MA< D9ECG5?<>4AJ4@<."A< 59;D4;?<KAB 7BFB6O ",

,

5O?< ��&� < EN ?<59D4?4@<, < EN >BAE9D64FBD4@<, % EN @BA4D-
I<EF4@<, % 98 D9ECG5?<>4AJ4@<, ?<LP 5O BEGM9EF6<FP E6B<

',

«CD4>F<K9EF'6» <:>4>N <@N >4;4?BEP,KD9;6OK4=AB CD4>F<KAO9
C?4AO. �;N EF4DOIN GFBC<BFB6N 6N QFB@N BFABL9AV< BEB59AAB

: ;4@UK4F9?9AN (GDP9. 0AN, >4>N 7B7B?96B>V= �BBF4A:B7?B, EF4-
D4?ES ����'2 8DSAP GCBFD95<FP 6N 8'0?B. &B BAN BB5?4;AS?N
DBEFB6M<>B6N C9DEC9>F<6B= B7DB@AOIN CDBJ9AFB6N, >BFBDO9
<@N EF4AGFN CD<ABE<FP <IN >4C<F4?O 6N 5G8GM9@N B5M9EF6'0; 

1) #DBE67V;F<F9?< )+#,-7B 6F>4 EB69DL9AAB F4>N :9 CDBF<6BDUK<?<
995U, IBFS <IN CDBF<6BD'0KV9 B5A4DG:<64?BEPEN 8DG7B= BFBDBAO.0A< EFBS?<
64, A96@FL4F9?PEF6B 7BEG84DEF64 <, FFQ@N A9 @9AU9, 6D9@9A4@< FD95B64?<
BFN ;4>BAB84F9?S M9?BKAB= D97?4@9AF4JV<. #DBE6'0F<F9?S@N FB:9 5O?4 A9-
SEA4 E6S;P 9CB?<F<>L (G A<IN EK<F46L9=ES CD<K<AB=) EN IB;S=EF6B@N
«EFD4AO (EK<F46L<@ES G A<IN E?R8EF6;'9@N).
' *



52

FB- BAN 6;O648N >N ?R5<F9?S@ 8PLN < 4DF<LB>B6., CD9?PM4S
<IN BF?<KAO@< 8OASVL < 47DF<LB>4@< 5G8GM47B, FB BAN G6V;4

DS?N -<-(<?<CC4, KFB G CD<AJ9EEN BD?94AE>47B 8B@4, >BFB-

DO@<Q F9C9DP CD9A95D974RFN CD<AJO >DB6<, BF5BR A9 5G89FN
BFN :9A<IB6N CD< AB6B:P B5--9EF69AABLN EFDB'0. "AN I64F4?4

ES ;4 >4:8GR EB?B@<A>G. !B, G6O! !<: DBEFB6M<><, A< ?R5<4

F9?< 8OAP < 4DF<LB->B6N, A< <<>BDB?P47D4:84A<AN:: KFB A4;O4
649FES, < GIB@N A9 69?<, A9 B5D4M4?< A< @4?'�=L47B 6A<@4AVS
A4 E4@O9, >4;4?BEP 5O, G5U8<F9-?PAO9 D4;EK9FO (GDP9. �7B
CD4>F<KABEFP B>4;4?4EP ;4D4AU9 BEG:89AAB= A4; A9G84KG, 59;-

BFD48AB= CB7BA9= ;4, EK4EF?<6B= E?GK4='ABEFNR.
#B7BA9= ;4. EK4EF?<6B= E?GK4=ABEFPR GE9D8AB ;4A<@4?<EP

9M9 CDBE6'V;F<F9?< )'&# 6'0->4. �@9AAB 6N. A489:8'0 A4 F44

>GR E?GK4=ABEFP < EF4D4?<EP BA<, 6E'0@< CD4684@< < A9CD464
84@<, 6EFGC4FP 6N 8DG:9E>VS 6ABL9AVS EN 5B?'�9 <?< L9A'�9

CDBE6.M9AAO@< «;4>BAB84FUV>S@L» < 4D<EFB>D4F4@< FB7B 6D94

@9A<. "5O>AB69AAB 8GL4RFN, KFB D4;N K9?B6U>N E>4;4FP E95��:
@AV;6V9 CD46<FN @VDB@N, FB G A97B G:9 A'V;VFN JB6B8B6N GAO64FP
A4, EK9FN 5G8GM47B: 13, 74V;BC VVCV74. D47 :BV7 74V;BC. !B QFB
A9 F4>N. �B784> >4><LN CGF9@N 6BEFBD:9EF6G9FN D4;G@N? #DB4
E6U;F<F9?< 7B6BD<?<, KFB 6N B5M9EF69AAB= :<;A< 6E9 ;46<E<FN,
6N >BAL� >BAJB6N, BFN «;4>BAB84F9?S». #"1&" ' BA< < G?B64
?S?< ;4>BAB84F9?9=. !B F'0' :9F CDB96UF<F9?< IBDBLB ;A4?<, KFB
I4D4>F9DN < 6;7?S8O K9?B67V:4 ;46<79SFN BFN 6BEC<F4AVS < KF;,
6BB5M9 7B6BDS> 6BEC<F4NVV9 A9 CD98D4EC9?474?B «;4>BAB84F9?9=»
>N GE6B9AVR CDBE670F�F9?P6NLNGK9-. #BQFB@G, BA< A9 @B7?<
A9 EB;A464FP, KFB @4?B A489:8O. A4. ;4>BAB84F9?9=. "EF464?BEP
GCB64FP A4, EK4EF?<6GR E?GK4=ABEFP& �VB95D4;<F9, _KFB G 64EN
9EFP B7DB@AO= SM<>N, 6N >BFBDB@N, BK9AP @A<F.- +9DAOIN >&,
DB6N < 864-FD< 5'.?OIN. �O 6OA<@49F9 9,4DN ;4> L4DB@N. �N
�4��" . "&�'��0!" .' E?GK4'V; _G 649N A9ED46A9AAB @9APL9 L4A4
%",} 6OAGFP 58�0�/� ,�$90, A9:9?< K9DAO=. !B, CB6FBD<6N BC94
D4LR 8BEF4FBKAB9 K<E?B D4;N, 6O 6OA9F9, A4>BA9JN, < 58�?O=.
&B :9 � EN «�4>BAB?4F9?S@<>>.�N >4:8B@N BF870?PUB@N E?GK4N
A9ED46A9AAB 13%;DBAFI7FVV;9,` KFB ;4>BAB84F9?P, 5G?9FN CDBF<6N «H<4
�"%"("�.»: AB S6<FES :9, A4>BA9JN, < EB7?4EAO= EN H<?BEB4



53

H4L< ;4>BAB84F9?P. 1FBFN E8'�?49FN 6E9, KFB CD98C<EO649FN D44
`\;G@'N. &4>N, 5G>64?PAB F4>4, D4;EG:84?N �9?P69JV= 1). %G5N9>-
:F<6AB4<894?<EF<K9EF'= 6;7?S8N A4 <EFBDVR («@A'�AVS CD46SFN
@VDB@N»), CB6<8<@B@G BF6B8SMV= F4>B9 L<DB>B9 @QNEFB E6B5B8<
K9?B67N>4, A4 E4@B@N 8FFP CD98EF46?S9FN97B <7DGL>B= E?GK4=-
ABEF<. �BFN CBK9@G QFBFN 6;7?MN 6N EGMABEF< BK9AN 59;B-
FD489AN.

_

&4>N, A4CD<@F;DN, @O A9 ;A49@N A<K97B 59;BFD48A8P9 6;7?S4
8B6N GFBC<EFB6N >BAJ4 )1)-�B 6U>4, F.49. DGEE><IN A4D08A<4
>B6N < EG5N9>F<6AOIN EBJVB?B7B6N. ' >4:847B <;N A<IN 9EFP
`7BFB6O= C?4AN EC4E9AVS B5M<AO, & EN A9R < >D9EFPSAEF64,
6BB5M9, G >4:847B4E6BS «HBD@G?4 CDB7D9EE4,». !B, G6O! !/;AP
<89FN E6B<@N IB8B@N, A9 B5D4M4S 6A<@4AVS A4, <IN HBD@G?O,
:>BFBDO@N A9 BEF49FES A<K97B 8DG7B7B, >4>N FB:9 CDB>?48O4
64FP E95. E6B=, A9;46<E<@O= BFN :<;A<, CGFP 6N B5?4EF<
45EFD4>JV=, H4AF4;V= < ?B7<K9E><IN ;?B>?RK9AV=. �BFN, A4CD<-
��$., CBE?GL49@N «4A79?4,» EG5N9>F<6AB= L>B?O, 7.  <I4=4
?B6E>47B.

«$45BKV= 6BCDBEN 6N �6DBC70 9EFP 6BCDBEN .D96B?RJVBAAO=,
<5B F4@'P BAN FD95G9FN C9D984K< GE?B6V= (?) FDG84 6N DG><
D45BFA<>4, Q>ECDBCDV4JV< F9C9D9LA<IN EB5EF69AA<>B6N. $45B4
:KV= 6BCDBEN 6N $BEEV< 9EFP 6BCDBEN >BAE9D64F<6AO=, <5B FGFN
FD95G9FES FB?P>B EBFD4A6F'9 GE?B6V= FDG84 6N DG>4IN D45BF4
A<>4, 74D9AFVS F9C9D9LA<@N EB5EF69AA<>4@N <IN EB5EF69AAB-
EF<. ' A4EN CB8N E4@O@N #9F9D5GD7B@N._. 6N  9�"&!"%&�,

<EC9MD9AAB=H45D<>4@<, ;46B84@<, C4D>4@<, J4K4@< EGM9EF6GRFN
89D96A<, :<F9?< >BFBDOIN :<6GFN A4 E6B9= ;9?<=, :7GFN E6B=
?UEN, 708SFN E6B= I?705N, B8F;64RFES 6N 4D@S>< < FG?GCO E6B9=
D45BFO <;N L9DEF< E6B<: B69JN. �4D4AF<DG=F9 <@N CDBKAB
.QFB E6B9, < DGEE>V= D45BKV= 6BCDBEN DUL9AN. � D48< QFB= JV;?<
@B:AB 6E9 BF84FP, 9E?< >4>N E?U8G9FN CBA<@4FP ;A4K9AV9 CDBK-
AB= 74D4AFV<. %>4:GFN: A9?P;S :9 6'0KAB BEF464FPES CD< EBI7� 

1) «�4A9 <C .9LD; D1C; BC ,BVC; 10118 V1 &4<E, 91V59C1319; ;4896, K<9 EBCN9;
19; DBQ;V0V!NU; ;9 7UQVV;9C9B: DB<M<BV UU;9;D9797 (111 0BC09C7 {CE<I =9 19!CL4-
^CVVQU?: < F. 8.



F@8777 @@77 &.777 71 <77 >
77;84FG;?&:  



 
"& 01

)"�� B5M9EF69AA47B D4;6<FVS. %G5N9>F<6AO= EBJVB?B7'P <;7B-
AS9FN@U8VENABEBB5D4;ABEFN6B <@S «:9?4F9?PA47B» < CBFB@G 8?S
A97B A9 BEF49FES 8DG7B7B 6OIB84, >4>N GCB64FP A4 E?GK4=ABEFP.
!4 7D'0IN < <;N C4?>< 6OEFDV;?<LP46BFN 98<AEF69AAB9 GFU-
,�&9?PAB9 9BB5D4:9L9 A4 >BFBDB9 @B:9FN BC9D9FPES 8B5DO=
EG5N9>F<6AO<EBJVB?B7N.

!4, 7D.I. � <;N C4?>< 6OEFD.?<LP. �BCGEFC@N !B 6U8P,
C4?>4 B 86GIN >BAJ4IN, C A9<;6VEFAB, >4><LN >BAJB@N BA4
EFD'0?S9FN. !4L< A4DB8A<>< <, 9E?< @B:AB F4>N 6OD4;<FPES,
EG5N9>F<6<EFO C9D9CDB5B64?< G:9 69?<>B9 @AB:9EF6B C4?B>N
(84:9 EBB5D4:9AV9 B5N G8B5EF6N 6;<@4AVS A98B<LBAN CD< B54

M<AAB@N" ;9@?96?4886AV< S6?S?BEP <AB784, 6N DB?< @47<K9E>B=
C4?><); 6N B7DB@AB@N 5B?PL<AEF6U E?GK496N C4?>< B>4;O64-
?<EP JN DB?< DG:PS EB69DL9AAB A9ECBEB5AO@<, 4, >B784 E?G4
K4=AB < EFDU?S?<, FB CG?< CBC484?< 6N E4@<IN 77. A4DB8A<>B6N
< EG5N9P>F<6<EFB6N. #D<CB@A<@N >D9EFPSAE>V= 54A>N. �4><IN
A489:8N A< 6B;?474?< A4 A97B 6N 9LOE?. G�D.C?96VS «GEFB96N»?

:
�4>N ?<>B64?< 77. A4DBJA<>< CD< 97B BF>DOFV<, < KFB :9
6OL?B? #4?>4 6OEFD'0?<?4 <@9AAB 6N ?<>GRM<IN: F9C9DP BA<
E4@< CD<;A4RFN, KFB >D9EFPSAE>V= 54A>N4GKD9:89AV9 6B 6ES=-
>B@N E?GK4=, BK9AP CB?9;AB94FB?P>B D4;?4749FN GEFB<, 4, QFB
CD<;A4AV9 D46ABE<?PAB EB;A4AVR 6N FB@N, KFB BA<, ?<>GRMV9,
5O?<, CB >D4=A9=  '�$9� 6N F9K9AV9 AU>BFBD47B 6D9@9A<, F4>:9
� CD4;8AB5B?F4RM<@<.

!B �'08P 54A>N D4;?4749FN GEFB< FB?P>B CBFB@G, KFB 97B
GEF46N < 97B CD4>F<>4 A9 6CB?A86 EBBF6.FEF6GRFN A4L9= <89'&;.
�E?< 5O 5O?4 JV;?<>B@N CDB6989A4, A4L4, <89S, FB D9;G?PF4FO
5O?< 5O EB6E'�@N 8DG7V9... :

_

44 �B?9D6OIN, 6B6E9 A9 8DG7V9; 54A>N 6B 6ES>B@N E?G-
K4= EB870=EF6B64?N 5O D4;6<FVR 89A9:A47B IB;S=EF64, & 89A9:4
`AB9 IB;S=EF6B A9CD9@UAAB CB8DO64?B 5O «GEFB<». � 6B-6FB4
DOIN, >B784, @O E?OL<@N QF< 59;K<E?9AAOS «9E?<», A4@N 6E9
CBK9@G-FB >4:9FES, KFB G A4EN CB8N B>AB@N D4;ABM<>N 6O>D<-
><649FN: «6BFN 8OA<, �/!�, 4DF<LB>< IBDB4BLV9?»
':9 6N 8648J4FOIN 7B84IN AOAU;LAS7B EFB?NFVS HD4AJG;-

E>V9 GFBC<EFO A9GEF4AAB G>4;O64?< A4 «>BAE9D64F<6AO=» I44



56

D4>F9DN CD<8G@4AAOIN L?< D9HBD@'P. %9AN4%<@BAN CDS@B CG-74?N < CD46<F9?PEF6B, <, >4>N 7B6BDSFP G A4EN, B5M9EF6B A4-
DB8AO@ 6B;6F4AV9ON, >BFBDB9 8B?SVEAB 5O?B D<EB64FPES FB784, 6N
6BB5D4:9AV< 4ABAE9D64FBDB6N»6N 6<LP EFD4LA47B, 6E.LN L<6B
C;LSFA47B 86<:9AVS E4AFB?RFB64. !B <;N QFB7B CG74APM D4;G4Q709FE4S, A<K97B A9 6OL?B, < 9E?< CEFBDVS 8V=EF6<F9;PAB 849FN
A4MN >4>V9-<65G8P GDB><, FB B8A<@. <;N E4@OIN CBGK<F9?PAOIN
B>4;O649FES FBFN, >BFBDO= E6<8UF9?PEFNG9FN B CB?A'V;=L9= A9-
CD4>F<KABEF< 6E.IN M4AB6N 6EUIN, 5G8FB 5O, CD4>F<KAOIN
GF6C<EFB6N.
�B784, G>4;O64S A4 >BAE9D64F<6AO= I4D4>F9DN E6B<IN C?44AB6N, GFBC<FO EF4D4?<EP E>?BA<FP CD46<F9?PEF6B >N <IN BEG4M9EF6?9AVR, BA<, 6N CB8F69D:89AV9 E6B9= @OE?<, CD98EF46?S?<B5O>AB69AAB "5�"$. <EFBD<K9E>47B D4;6<FVS E6B9= EFD4AO ;4,

5B:P9 <?< @9AV;9 CDB8B?:<F9?PAGR QCBIG, B5;BDN,44<;N >BFBD47BS6EF6B67LB, KFB FB784-FB < FB7844FB 5O?< E870?4AO «BL<5><».CD<846LVS EB69DL9AAB !"�/� < 8B >D4=ABEF< A9:9?4F9?PAO=6<8N 6EU@N B5M9EF69AAOONBFABL9AVSON. #D46<F9?PEF6G EFB<?BFB?P>B EB;64FP < <ECD46<FP QF< «BL<5><», KFB5O A9@98?9AAB6986BD<FP AVK, ;9M'V'; KGFP-KGFP KFB A9 J4DEF6B A959EAB9.&4>N, %9AN4%<@BAN G6UDS?N �GD5BAB6N, KFB 8B D96B?RJVC
{84AAB= BF?<K<F9?PAB= K9DFB= 6AGFD9AAS7B D4�6<FVS (D4AJVCBO?N EBR;N OBA4DIV< < CDB@OL?9AA<>B6N. 1FBFN EBR;N 5O?NB8<A4>B6B 6O7B89AN 8?S B59.<IN EFBDBAN. �B 6D9@S D96B?RJVCCD46<F9?PEF6B, CB A98BD4;G@NA=B, CBL?B CDBF<6N ;4>BAAOKNFD95B64AV= #DB@OL?9AA<>B6O 4, #DBCML?9AA<><, CB EFB?P :9C9K4?PAB@GA98BD4;G@7NAVM6B;EF4?< CDBF<6N @BA4DIV<. "FER8446E9 ;?B,!

CBE?.8GRM47B 6D9@9A<. !B F9C9DP, :>B784 >BD9AP ;?4BF>DOFN, 8VU?B BK9AP ?97>B CBCD46<@B, F4>N >4>N CDB@OL?9A4A<>4ON EFB<FN FB?N>B CD<@<D<FPES A4, <;6=9;EFAOIN GE?B6VSINEN CD46<F9?PEF6BON. 1FB < 5O?B 5O %& / . D4;G@AO@N �"!%�$'64F<6AO@N �/)"�"/. ��. @AB7BK<E?9AAOIN ;4FDG8A9AV= B5'�<INEFBDB6N. �;?<LA9 CD<546?SFP F9C9DP, KFB �< �GD5BAO, !�CDB@OL?9AA<>< A9 CBE?U8B64?< 5?47B@G EB6'.FG %9AN-%<LBA4.
«�6U7'0EFB FB7B KFB5O F69D8B <89D@:4F8ES A4L<IN 6U>B6OINFD48<J,; 6O.EFB FB7B, ?FB5O D4;6<64FP #D<AJ<CN FUEAB= %�3��

/.-/



 
%� `]

ED98EF6N CDB<;6B8EF64 EN A9JBED98EF69AAO@N CDB<;6B8<F9?9@N
GA4E?F;8B64AAO= A4L<, 6@'V;EFB FB7B KFB5O 6BECB?P;B64FPES CDV-
B5D70F9AVS@< ;4C48AB496DBC9=B>B= A4G>< < CD<?B:<FN <IN 8?S
D4;6<FVS HBD@O CDB@OL?9AABEF<, BEAB64AAB= A4 6?48V;AV< >D94
EFPSAEF6B@N BDG8VS@< CDB<;6B8EF64,; 6@F;EFB FB7B KFB5O G69?<-
K<FP CDB<;6B8<F9?PABEFP 97B FDG84 EBED98BFBK9AV9@N ED98EF6N
CDB<;6B8EF64, 6N 97B DG>4IN; � '0EFB FB7B, KFB5O 6BECB?P;B64FPES
A9 HBD@BR CDB<;6B8EF64, & E4@BR 97B BD74A<;4JV9R: >4>BR BA4
S6?S9FES 6N ;4C48AB= �6DBCF;... 6@V;EFB 6E97B QFB7B @O EF4?< A4
CGFP EB69DL9AAB CDBF<6GCB?B:AO=.  O A9 FB?P>B A9 6BECD9CSF-
EF6B64?< D4;6<FVR >4C<F4?<EF<K9E><IN HBD@N CDB<;6B8EF64, A9
E@BFDS A4, FB, KFB BA< BEAB64AO A4 Q>ECDBCDV4JV< >D9EFPSAEF64,
AB A4CDBF<6N FB7B 6B'0@< E<?4@< CBEF4D4?<EP EB8.=BF6B64FP
>BD9AAB= ?B@>F; 6E9= A4L9= IB;S=EF69AAB= :<;A<, .CB@>76, CD<4
698L9= >N 7B?B8G 1891 7B84» 1). &4>NC9K4?G9FES 7. !. 40AN:
D9>B@9A8GS «B5M9EF6G» CBCD46<FP QFG BL<5>G, DF8L<6N «>D4=A9
FDG8AGR», AB A9 «A96B;@B:AGR» ;484KG: «D4;6<FP CDB<;6B8<-
F9?PAOS E<?O A4E9?9AVS 6N F4>B= HBD@U, KFB5O <@< @B7?BCB?P4
;B64FPES A9 A9;A4K<F9?PAB9 @9APL<AEF6B, & 69EP A4D"�.» 2). �E9
�'��" 6N FB@N, KFB5O CBCD46<FP «BL<5>G».

�AF9D9EAB, KFB 7. !. _BAN 6BB5D4:49FN E95S >4>N A9?P;S
5B?'�9 KG:8O@N 6ES><IN GFBCV=. "AN CB@<AGFAB EEO?49FES A4&

�R89=, >BFBDOON @O B5S;4AO A4GKAB= >D<F<>B= GFBC<K9E>47B
EBJV4?<;@4. �E9 8V;?B �. Q>BAB@V< EFD4AO, CB6FBDS9FN BAN
>EF4F< < A9>EF4F< 6E?U;8N ;4 QF<@< ?R8P@<, 6E9 ;?B BFFG84:
«CBQFB@G ED98EF6B 8?S GBFD4A9AVS ;?4, D4;N BAB A4=89AB,8B?:AB
;4>?RK4FPES <@9AAB F4>:9 6N <;@F;A9AV< E4@OIN GE?B6V= CDB-
<;6B8EF64,». �N CBSEA9AV944BCSFP EEO?>4 A4, B8AB7B <;N >D<F<4
>B6'P GFBC<K9E>47B EBJV4?<;@4: «ED98EF64, QF< A9 8B?:AO 5OFP
<;B5D'�F49@O 7B?B6B=, AB CB@BMPR @OE?< BA< 8B?:AO 5OFP
A4=89=O 6N A4?<KAOIN @4F9DV4?POOIN GB?B6VSIN CDB<;6B8EF64».

!B 6N K9@N :9 ;4>?RK4RFES FV; «@4F9DL@ANL GE?B6<S CDB4  
1) !<>B?4=4BAN, "K9D>< A4L97B CBD9HBD@9AA47B B5M9EF69AAB7B IB4

;S=EF64. %.-:#9F9D5GD7N, 18$ 7. EFD. 3224323.
2) &4@N :9, EFD. 843.



\

<;6B8EF64», >BFBDOS C986<AGFN B5M9EF6B DRL<FN <?< IBFS 5O
FB?P>B CBASFN U484KG, CD98?4749@GR 9@G 7. !. _BAB@N? 1FB
BEF49FES F4=AB= A9 FB?P>B 8?S K<F4F9?9=, AB, >BA9KAB, � 8?S
E4@B7B 46FBD4, `VEBFBDO= E6B9= ;484K9= BK9AN G5VQ8<F9?PAB CB-
>4;4?N, KFB 6N E6B<IN <EFBD<K9E><IN 6;7?SJ4IN BAN BEF49FES
K<EFB>DB6AO@N GFBC<6FB@N, A9E@BFDS A4 J<F4FO <;N EBK<A9ACV
EB6E'0@N A9GFBC<K9E><IN C<E4F9?9= (1). *

 B:AB-?< E>4;4FP, KFB C?4AO (GDP9 CDBF<6BDU=<?< «@4F94
DV4?PAO@N GE?B6VS@N» EB6D9@9AA47B 9@G CDB<;6B8EF64,? !*0FN,
A9 FB?P>B A9 CDBF<6BDVQK<?M AB JV8;?<>B@N BEAB6O64?<EP, 84:9
6N A98BEF4F>4IN E6B<IN, A4 QF<IN GE?B6VSLN. !B QFB A9 CBLU4
L4?B (GDP9 5OFP GFBC<EFB@N:. CBFB@G KFB, D4;N B5BEAB646N
E6B= C?4AN EN «CB@BMPR @OE?<» A4, @4F9DV4?PAOIN GE?B6VSIN
EB6D9@9AA47B 9@G CDB<;6B8EF64, BAN `A9 _ EG@FN?N <DVGDBK<FP >N
FQN@N :9 GE?B6N'S@N 97B BEGM9EF6?9A7'9, % CBFB@G EB69DL9AAB
59;N FB?>G CD<EF464@< EN «69?<>B= ;484K9=» >N F4><@N B5M94
EF69AAM9>4>_E@_694_«F7>7@7&..19.4495995247,;FFVKF(49̀7VN. E<7VU :9 @4-
F9DV4?73@U__777:_&A9&@D@< <?FFN >A<&E7M7LBEF< 5D4FFS-44..`___`___:__:: >-

�4 :88 $FLFV9V A<&77B7@B:ABEM 199-0L<FN_&9&9.&� A. -4BON 7DN-L9AN QF<@N 7D'�IBLN EFB?P>B :9, E>B?P>B (GDP9 <?< A9?R5<LO=  
1) %BB5D4;AB EN QF<@N, � CD4>F<K9E>V9 C?4AO 7. !. _BA4 CD98EF46?S-RFN EB5BR CBKF< 5G>64?PAB9 CB6FBD9AV9 F'0I'P 9FD95B64AV=», >BFBDOS 846ABG:9 <, D4;G@U9FES, EB�9DL9AAB 59;C?58AB CD98NS6?4?< A4L< GFFLEFO-A4DB8A<><, A4CD<@UDN, 6N ?<J'6 7. #DG746<A4. 9�BA9KAO@< :9 J'0?S@C <;484K4@< B5M9EF69AAB47BEG84DEF69AAB= 8USF9?PABEF< (>4LN 6<8<F9, FGFNA9 ;45OFB A< B5M9EF6B, A< 7BEG84DEF6B) ��� B5?4EF< H45D<KA47B IB;S=EF64

8BCS9AO E?G:<FP: EN B8AB= 9FBDBAO"46O>;'CN 6N CB?P;G 7BEG84DEF646E=;INBDG81= FDG84 < CD98BEF46?9AV9 CBE?'08ACIN A4DB8G 6B 6D9@9AAB9, 4D9A8AB9CB?P;B64AV9; EN 8DG7B= 44 GEF4AB6?9AV9 F4>B= BD74A<;4JV< GE?B6V= CDB<;46B8EF64 (7. #DG746<AN IBK9FN E>4;4FP CDBEFB: CDB<;6B8EF64> AB CB B5OK4R6E'VQIN
DGEE><I'P. C<E4F9?9=, EN 7.  <I4=?B6E><@N 6B 7?46=;, BAN GCBFD95-?S9FN 6OD4:9L94 GE?B6N'S CDB<;6B?:64, A9 CBA<@4S, KFB BAB ;A4K<FP),

<AF9D9EO DOA>4, E5OF4, < >BJ>GDD9AJV<, KFB <@U9FN @UEFB CD< FB64DAB->4C<F4?<EF<K9E>B= BD74A<;4JV< Q>BAB@<K9E><IN EC?N EFD4AO» (�. %- #$''746<AN, «�GEF4DP A4 6OEF46>V;»,  BE>64&, 1882, EFD. 15). #GEFP K<F4F9?P ED46-A<FN QFB @'6EFB EB E8U?4AAB= 6OL9 6OC=E>B= <;N :>A<7< 7. !. __BA4.



 
59

<@N $B859DFGEN: E>BD'&;9 6E97B BAN A4CB@<A49FN <@9AAB $B8-
59DFGE4, CBFB@G KFB EEO?>4& 7.!.44BA4: A4 �'0>B6O9 GEFB< >4>N
D4;N 6N �GI'0 QFB7B >BAE9D64F<6A47B C<E4F9?S. ,

�?S 6D4;G@?9AVS «B5M9EF64,» 7. !. <BAN G>4;O649FN A4,
GEFD4L4RMV= CD<@8�DN �4C48AB= �6DBCO. #B8B5AO@< G>4;44AVS@< A4L< GFBC<EFO <;846A4 EF4D4?<EP CD<84FP E9570 6<8N
?R89=< CB?B:<F9?PAOIN, A9 G6?9>4RM<IES H4AF4;VS@<, & FB?P>B
G@VQRM<IN CB?P;B64FPES «GDB>4@< <EFBDV<». !B < QFBFN CDV9LN
EB6EFP@N A9 AB64. ':9 HD4AJG;E>V9 GFBC<EFO COF4?<EP GEFD4-L<FP < B5D4;G@<FP E6B<IN EB6D9@9AA<>B6N <D<@:DB@N �A&<,
���0 «B7DB@AB9 D4;EFBSAV9 BF8U?S9FN CD98CD<A<@4F9?S BFN D4-5BK47B», < 7870 A48N QF<@N CBE?U8A<@N FS7BFV9FN <7B BEB547B
DB84 �9ECBF<;@4. «#DBKVS EFD4AO, E?U8GRMVS ;4 �A7?V9= CB
CGF< CDBLOL?9AA47B D4;6<FVS, 7B6BD<LP «$7B=<E.9<7», 8B?:AO
CBASFP, KFB E?U8G9FN CBEF4D4FPES CB@UL4FP CB8B5AB@G CB4
DS8>G 6B;A<>AGFP A4 <IN EB5EF69AAB= CBK68�» 1). �8<AEF69AAB=
8U=EF6<F9?PAB= *" �.)"� 6B;A<>AB69AVR 4A7?V=EO<IN CBDS8>B6N
6N 8DG7<IN EFD4A4IN @B7?4, E?G:<FP E9AN4E<@BA<EFE>4S «BD744
A<;4JVA D45BFO < D45BFA<>B6N» 2). %N D4;6<FV9@N D45BK47B
�6<:9AVS 6B HD4AJV<, 7?46AO@N F94FDBLN @9KF4AV= B @<AB64-
AV< >4C<F4?<;@4, EF4AB6<FES �9D@4A<S, >BFBD4S, 6N ��*'0 E6B4
<IN GFBC<6FB6N, 8B?7B < GCBDAB CDBF<6BCBEF46?S9FN E95S «�44

1 C48AB=' �6DBC8V;» (9V9C L969E#E09< 04C497C). �N ;4C48AOIN EFD4,-
A4IN:7B6BD<.C< A'0L9J>V9 GFBC<6FO, ABE<F9?9LN <89< AB6B= B5M94
EF69AAB= BD74A<;4JV< S6?S9FES D45BKV= >?4EEN, G A4EN4B5D4-
;B64AAO9 A?4EEO4FB, KFB A4;O649FES F9C9DP 6N $BEEV< <AF9?-
?<79AJ<9=. �@9AAB AU@9J>4S <AF9??<79AJVS EK<F4?4EP CD<;64A-
AB= BF6D4F<FP BFN �9D@4AV< K4LG >4C<F4?<;@4 3). �4C<F4?<;ON 

1) &. 1, D. 140.
2) "5N QFB= >BD74A<;4JVC E@. 6N «61009: 183141832 77., �8'V; BA4 CB-

8DB5AB <;?B:9A4, 84:9 EN CB87BFB6<F9?PAO@<, C9D9IB8AO@< D9HBD@4@<.
3) «#<;979 /40VBC40"9�BCBL9C ;E79N9C LVE 4119J �7UV9E9C �9CV;E/4C=

4?V 91V9 �6<V9 9V97 VA8<;E7V9 211 0909C, 7011 L9VEC97 '0974. �C814C4 59/0213 91V9
4C=9L 0ULV97 110011 090977;909B. �C814L1 15131111< ,941. &9LV9;;: �CUV4FV
;V9M. 81011 89>< $E11511 4C; �C8LC8 0496 ;9VC9 �9;V9B<CC89C VC 4#9C \'9VU9EN9V4
19C: 9; L9V;6 ;9VC9C �VCV'VCU6 41197 "779C 8'619E9CU << L4E09C, 9P' 11% (7 79VE0-



», 9_60
F4>N EFD4L9AN 5O?N AU@9J><@N GFBC<EF4@N, KFB BA<, 8?S
@<AB64AVS 97B, 7BFB6O 5O?< 6N >D4=A9@N E?GK4= CB@<D<FPESEN CB?AO@N ;4EFB9@N. &BD:9EF6B CD46B6B7B CBDS8>4> D4;EG-
:84?< BA<, CB69?B 5O >N 7BECB8EF6G 89A9:AB= 4D<EFB>D4FV<.
#BQFB@G, CGEFP ?GKL9 A9 5G89FN CD46B6B7B CBDS8>4, 1) �9D@4-AVS A9 @<AB64?4 >4C<F4?<;@4. &9C9DP () FB@N :9 @<AB64AV< FB?4
>GRFN DGEE>V9 GFBC<EFO. '�4>N CGF9L9EF6GRFN GFBC<K9E>VS <89<
BF7P ;4C484 >N 6BEFB>G, 6ER8GS6?SSEP CD986B;6'0EFA<J4@< #"59��/FB7B E4@47B >4C<F4?<;@4> CDBF<6N >BFBD47B "!'� 6B;EF4RFN <
5BDRFES. !B KU@N 84?.9 ;45<D4RFES 011%: A4 6BEFB>N, FU;@N
5B?V;9 <;@+;AS9FES <IN B5M9EF69AAB9 ;A4K9AV9. (D4AJG;E>V9 
6E9 !4LV91;- <A4 �7V9U;=BN9M 9; L9V;; 09V 4#9C !4C8900740964V;9C 4V9
"999C�BC07409C9B9C VLL97 0VCV;97; .VE,; 211�1'V 911, 96 047 9VV9 ;D9�CV496V';9E9C�4CV8V9<=9, 91V9 .949<9B9C4;N9C �4DV�41V509C, (VV9 97V9VC4CC8;79VE=;9E9C �5DV9, 4V9
D7UE/VU;8E9C �V;9C.40C9C, 91V9 47B;;47O;QE9C  4;B0VC9C4,4:C; ;;9LV;;,�C314LV V;9E, KBC 4V9697 �9VV;9 09V;74EF;9VQ, 9VC 31=E1V1V0119; .4LV, 4.97 44 96VU;;V; ;VE11 4CE0 9VC 4LV9797 (}9;VE-;DCC- .9V (V97 �ECUN<CC; �C814L1$ 89-F'CC9C CLV <M9F 4V9;9L L5EOQ9 4BE0 70111 44; (},E]; 89;691N9C FBC ;9VC9L#CGL'EVE P949J69C4 =097LB89C L9789C. �CH4C4 V;E 4CE0 (13.5 04LV, VC 761-E09L 44; �V9LV 4<V (!9 0UEC;9E9 �DVVQSU ;9E=909C V;VQ, VC F91E09L _VU07VVE0 !<C489779 CB0B7V;E0 !<C897; 6V;97N9M VC L91E09- 91V9 �7N9VN978<C �VCVSV;9E4C;9C489C <C 4709V9E9C K97L9V897C, 44, 6V9 07BL 4#9V0F97  VV09 <LV 09V49C CVEPN ;B'V91 K97=V9C9C, 84;; 6V9 CB99N4=7=V8 V909C �UCC9A. �CUV4C5 V;E 44; 04CH VC
89L4E09E L9CV9C LC;;79. �9F: (10011 V07, /40VBC415=BCBL9M VC (V9C �407V�9C9VV9 F4C=9C49J, �(:F90VVEVVVQ9C <LV K97L4EN;9C9C (}9;N4VE9M 69M 4V9 019VE119C:40;90'4?'LV;9C, 6E0LVC8;=E09BV89C"79;VE09E97: ;909B 4119 (18,3 89V;96V;9 4C4 EV4; 161'11-1VE09 �19LV, <LV V07 <7011$ �9J0;E/4LV 110011 211 9VC9L ;L9V79C �C;LC=,4E09C? �C8LC4 �BCCE9 LC 8<7E0 #C;1VVE1< <LV 9&4LL97 << 49L !509DCC,
(1111:E11 EVV9;9786C "DV97 ,FVN'EV89 �9;VV<;4E9 9779VE09C, (1. 11. 9779VE09C, (1355 (!9
�9R07QC CBE0 F9VE097 <A4 4V9 �7L9C CBE11 U7L97 L9749L. &7V9F;E09 291',C8:4
 8'1_1846: #9D9C9K4F4AB �'0 #�$�" . FB@'V; B5B;D.AVA, 6OIB8<6L47B CB8N$����8�2�

 ' �9EE4 CB8N A4;64AVM9@N; 9#V9 @9Q9#;E04,VE09 2115135331149 (161'E17111;197E9C \899V9E; 1; �4LV. 1;9710011 CLV �V097�9,. 1846.1 '
: . . .

) «�B,9 96 (1611
"BC;/,9OBC9#9C 3911C8'9C: 7B6BD<?N �RIA9DN,4 «!9

9VC9  4C47E,9 B497 �9DC0-
&9,4FV;.B0749EV;F<;, LV9 VC8011 65 /9V09C, LV9 9;-V96<N V;0. %@.679B7;; �=ECC97;° CB8N $984>JV9= (D4AJB;4; D. 122.

7
9.;C<'<VVV079M $0 09.BLL9C F7 0V97 9VC9C�74C=79RP, <A4 1V9097

�ULF/VE09 <&9>>9, <;8



 
61

GFBC<EFO 5O?< 6N E6B9 6D9@S E@V;?O@<, 79AV4?PAO@< AB64FB-
D4@<; AV';@9J>V94B>4;4?<EP 7BD4;8B A<:9 <IN, DGEE>V9 :9 9CB4
EB5AO F9C9DP FB?P>B CG74FP ;4C48AOIN ?R89= 96B<@N 8BCB4FBCAO@N 6<8B@N. :

�AF9D9EAB, +&" 9L9 G HD4AJG;E><IN CDB96.F<F9?9= S6?S4
?4EP @OE?P B5N <;5.;>4AV<>4C<F4?<;@4. &4>N, �B?P54IN E<?PAB
EB>DGL49FES B FBILP, KFB FBD:9EF6B CD46B6B7B CBDA8>4 6N �A-
_7?V< CB69?B >N CB?AB@G 7BECB8EF6G @@ [97'F69FU= ;4C<EV6 EV9; F4F-
EVLFV;. �7B BK9AP C9K4?<FN FB B5EFBSF9?PEF6M KFB 4A7?<K4A9
A9GEF4AAB <MGFN AB6OIN DOA>B6N. &4>4S CB7BAS ;4 DOA>4@<
BF6?9>49FN <IN BFN H<?BEBHV<. �B?P54IN BEG:849FN F4>:9
EGM9EF6GRM99 6N �A7?V< A9D469AEF6B <@GM9EF6N. �@G, >4>N <
�9?P69JVR, IBFU?BEP-5O CB87BFB6<FP FBD:9EF6B D4;G@4< D469A-
EF64> & A9 >GC9K9E><IN <AF9D9EB6N. !B A< �B?P59IN, A< �9?P-
69JV= < A< B8<AN <;N CDBE6NF<F9?9= A9 @B7N CDBF<6BCBEF44
6<FP FB784LA9@G IB8G 69M9= A<K97B, >D9@4 C4A97<D<>B6N D44
>;G@G < AD46BGK<F9?PAOIN A4EF46?9AV= CB 48D9EG (111 <<D9<D19
919�10VBC». �N QFB@N BFABL9AV< BA< 5O?< F4>:9 59;9<?PAO,
>4>N A4L<, EB6D9@9AAO9 A4@N, DG'E9>V9 GFBC<9FO.

�M9 B8AB ;4@V;K4AV9 < @O CB>BAK<@N EN GFBC<EF4L<. &BK>4
;D'&;AVS «K9?B9QNK9E>B= CD<DB8O» 6O;64?4, 6N C9D6B= C9?B6<A70
)V)47B ���>4 FB ;?BGCBFD95?9AV9 5VB?BLK9E><@< 4A4?B7VS@<,
>BFBDB9 < �" E<IN ,CBDN 849FN BK9AP E<?PAB KG6EF6B64FP E95S
6N ;4C48AB= EBJVB?B7<K9E>B=, & BEB59AAB 6N DGEE>B= KJ4;V4
EBJVB?B7<K9E>B= ?<F9D4FGD'0.
�E?< D4;748>< 6E97B <EFBD<K9E>47B B5M9EF69AA47B 86<:9-

AVS A48B <E>4FP 6N CD<DB8'0 K9?B6V;>4 < 9E?<, >4>N ECD4698-
?<6B ;4@F;F<?N 9M9 %9AN-%<@BAN, B5M9EF6B EBEFB<FN <;N <A4
�����'G@B6N, FB CD<DB84 <A8<6<8GG@4 < �B?:A4, �4FP >?RKN
>N B5NSEA9AVR <EFBDV<. #D<D"�G <A8<6<8GG@4 <;GK49FN H<;<'B4
?BF'S 6N B5L<DAB@N E@O9?V; QFB7B E?B64, F.49. A4G>4, BI64FO-
64RM4S F4>:9 < CE<F<K9EF'S S6?9F'S. �BFN CBK9@G H<;VB?B7VS
G:9 6N 7?4;4>N %9AN-%<@BA4 < 97B GK9A<>B6N S6?S?4EP BEAB-
6B= EBJVB?B7V<, >BFBDGR BA< A4;O64?< EBJ<4?PAB= H<;<>B=. �N
<;84AAOIN 9M9 CD< :<;A< %9AN4%<@BA4 � CD< 97B 8USF9?PAF=4
L9@N GK4EFV< «"DVCVBC; D.V10$0D11VK<9$: 1V.8E9974V795 996 VC4<;9E7V90



16$» A4C9K4F4A4 7VD9;6OK4=AB <AF9D9EA4S, >N EB:4?-.AVR, A9-
B>BAK9AA4S EF4FPS 4ABA<@A47B 8B>FBD4 @98<J<AO CB8N ;47?44
�V9 90: «�9 18, D.V;VB103V9 4DD1VK<U9 79N 194LU1VB74`NVBC (V9; ,,,-
NVBC; ;BEV419$>> (B H<;VB?B7V< 6N CD<@=A9AV< >N G?GKL9AVR B54

L9EF69AAOIN GKD9:89AV=). �6FBDN D4;E@4FD<649FN A4G>G B54
B5M9EF6FN, >4>N EBEF46AGR K4EFP «B5M9= H<;VB?B:'<», >BFBD44
B5B74F<6L<EN A45?R89AVS@< < BCOF4@< «EC9L�4/PNAB= H<;N'B?B:'<»
A48N <A8<6<8GG@4@<, «CD9849FES EBB5D4:9AVS@N 6OEL47B CB4

D3�>4». �A8<6=8GG@O S6?SRFES 8?S A9S «?<LP BD74A4@< B54

M9EF69AA47B FU@4», HGA>JV< >BFBD47B BA4, <;GK49FN «CB8B5AB
FB@G, >4>N EC6JL?NA4S H<;VB?B<'S <;GK49FN HGA>JV< <A8<6<-
8GG@B6N». "5M4S H<;VB?B7VS <;GK49FN (46FBDN 7B6BD<FN 44 6O4
D4:49F) ;4>BAO B5M9EF69AA47B EGM9EF6B64AVS, EN >BFBDO@<
< 8B?:AO EBB5D4;B64FPES C<E4AAO9 ;4>BAO. �CBE?VMEF6V<, 5GD-
:G4;AO9 EBJVB?B7<, A4CD<@70DN %C9AE9DN, CB?P;B64?<EP GK9AV9@N
B5N B5M9EF69AAB@N BD74A<;@U; 8?S %4@OIN >BAE9D64F<6AOIN 6O-
6B8B6N. !B J<F<DG9@O= A4@< 8B>FBDN @98<J<AO CD9:89 6E97B
D6HBD@4FBDN. "AN <;GK49FN «B5M9EF69AAB9  4?B» 6N ����.)90
B5M9EF69AA4;B C9D9GEFDB=EF64, F4>N >4>N FB?P>B «EBJQ'4@8NA4:
H<;VB?B:'S» C FUEAB E6S;4AA4S EN A9R «L;7'9A4N 84RFN «CB?B-
:<F9?PAOS BEAB6O, A4, >BFBDOIN @B:AB CBEFDB<FP FD95G9@GR
EB6D9@9AAO@N EBEFBSAV9@N J<6<?<;B64AA47B @VD4 E<EF9@G B5M9-
"&��!!"� "$��!�;4JV<». !B, >4>N ���!", EBJV4?PA4S H<;VB?B7VS= ���V9A4 A9  !"�" 84?< C<M< D9HBD@4FBDE>B= H4AF4;V< 46-
FBD4> CBFB@G KFB, 6N >BAJ'VQ>BAJB6N, BANV6<8<FN E95S 6OAG:-89AAO@N B5D4F<FPES >N @98<>4@N, F.-9. >N ?R8S@N, <@7.2-0,.
8'V;?B EN <A8<6<8G4?PAO@< BD74A<;@4@<, CDBES <IN 84FP B5M94EF6G, «6N 6<8F ;LV9A<K9E>4;B D9J9CF4». «E<EF9@G EBJV4?PA47BGEFDB=EF64»; :

1FBFN D;7?MN A4 «EBJV4?NAGR H<;<>G: 6CBE?7�8EF6V< C9D9-:96O64?N
<@:], 9E?< IBF<F9, D4;6<64?N ". �BAFN 6N D4;?<K4!/). %�"�). {EBK<A9A<<. �BFN KFB 7B6BD<?N BAN B5N B5M9-

�������"!����" �-���4 °�°8°��9 1.=
>4>N S6?9AVS K9?B'6.K9E>VS<�9<�»;

:
«0.6-9%-&�6!!/3 3���!,9

E9=O >N K<E?G S6?9AV= H<:;V
9;'0 %" !�0,39�"��!/

5/&-0
BFA94

: "8B7<K9E><IN. !B:_IBFS EBJL?PA4S/
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9 H<;<>4 8B?:A4 CBQFB@G <@'0FP E6BR FBK>G BFCD46?9AVS 6N <A4
8<6<8G4?PAB= H<;VB?B7V< < 5OFP EN A9R 6N CBEFBSAAB= E6S;<,
99 A48B F'�@N A9 @9A.9 D4;E@4FD<64FP < D4;D454FO64FP, >4>N
EB69DL9AAB BF87P?PAGR A4G>G, CB FB= CD<K<AU, KFB D4;?<KAOS
`CB>B?V;AVS ?R89= CDB7D9EE<6AB 6?VSRFN B8AB A4 8DG7B9. �9D4:4EP K<EFB H<;VB?B7<K9E>B= FBK>< ;DUAVS, A9?P;S >4>N E?V;4
8G9FN <;GK<FP QFB. �?VSAV9: BJ80A>8� >BFBD47B �"��!" 5OFP BF-
6989AB 6N EBJV4?PAB= H<;<>U 7?46AB9  ��%&"» 1).
#BE@BFD<F9 :9, 6N >4>VS 59;6OIBJAOS CDBF<6BDUKVS CBC4-

84RFN ?R8<, E@BFDSMV9 A4 B5M9EF6B EN QFB= FBK>< ;DV8;AVS.
�B4C9D6OIN, CBE>B?P>G «EBJV4?PA4S H<;<>4,» <@U9FN «E6B9=

FBK>B= BFCD46?9AVS» <A8<6MG4?PAGR H<;VB?B7VR, BA4, EFDB<FES A4
K<EFB@4F9DV4?<EF<K9E>B=8BEAB6U: 6N H<;VB?B7V< AV;FN @V4EF4 <894-
?<EF<K9E>B@G 6;7?S8G A4 CD98L9FN. !B F4- :9 EBJV4?PA4S H<;<>4
8B?:A4, 7?46AO@N B5D4;B@N, ;4A<@4FPES BJUA>B= CDB7D9EE<6A47B
6?VSAVS B8AB7B CB>B?'0AVS A4 �DG7B9. �4AAB9 CB>B?UAV9 6?VS9FN
CU, CBE?V;8GRM99, C9D98464S 9@G, >4>N F70 ;A4AVS, >BFBDOS BAB
GA4E?868B64?B BFN CD98O8GM<IN CB>B?70AV=, F4>N < ;A4AVS, CDV-
B5D'0F9AAOS <@N E4@<@N. «%BJV4?PA4SH<;<>4» D4;E@4FD<649FN,
E?U8B64F9?PAB. D4;6<FV9 K9?B6UK9E>47B D984 EN FBK>< ;DU6AVS D4;46<FVS ;A4AVS < 6BB5M9 «CDBE6K8;M9AVS» (1<LVU796). 1FB G:9 K<EFB_<894?<EF<K9E>4S FBK>4 ;D7.AVS )#! 6V;>4: @FNAN'S CD46?FN
.@7'DB@N. «&K8QEAB E6S;46N», CB EB676FG �BAF4, QFG <894?<EF<K94
>GR FBK>G ;DV;AVS EN K<EFB @4F9DV4?<EF<K9E>B= FBKAB= ;D'0AVS
<A8<6<JG4?PAB= (V8<;VB?B7V<,` @O B>4;O649@ES 8G4?<EF4@< K<EFB=
6B8O, < A.FN A<K97B ?97K9, >4>N CDBE?U8<FP 6D98AB9 6?VSAV9
QFB7B 8G4?<;@4 A4, EBJVB?B7<K9E>VS 6B;;D�&;AVS IBFS 5O FB7B :9
�BAF4. !B QFB A9 6E9. �'�8P 9M9 @OE?<F9?< )', 6V;>4 ;4 �04
K4?<, KFB 6N D4;6<FV< ;A4AV= 9EFP <;6V;EFA4S ;4>BABEBB5D44
;ABEFP. �BAFN >D'�C>B 89D:<FES ;4, F4>GR ;4>BABEBB5D4;ABEFP,
6O86<74S A4, C9D6O= C?4AN CD9E?B6GFO= ;4>BAN FD9IN H4;<-
4EB6N: F9B?B7<K9E><9, @9F4H<;<K9E>47B < CB;<F<6A47B.

!B CBK9@G :9 D4;6<FV9 ;A4AV= CDBIB8<FN <@9AAB K9D9;N 
1) «%BC;V8U74=VBC6 ;C7 19; ;EV9CE9; 9E 19; 64?4CE;» 6N C9D6BAN FB@EN

«$7B4<E.9CC94, EFD. 8554356.
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.1F4 FD< H4;<E4? &4>B64 G:'P CD<DB84, K9?B6.K9E>47B G@4, BFAU-
K49FN �BL-N: «CB :9= CD<DB8'V; (DL- ;4 C4EL'9) K9?B69V;K9E>V=
G@-P CDBIB8<FP CB6ER8G, 78. BAN 8'0=9F6G9FN: K9D9;N FD< D4;-
?<KAOIN F9BD9F<K9ELN EBEFBSAVS» 1). #D9>D4EAB; AG 4 8?S <;G4
K9AVS «CD<DB84» A4@N CD<IB8<FES B5D4F<FPES >N <A8<6<8G4?P4
AB- H<;VB?B7V<, 4 <A8<6<8G4?PA4S H<;VB?B7VS A9 849FN A4ON
8BEF4FBKA47B B5NSEA9AVS, < @O BCSFP EBL?9LES A4. «CB>B?UAVS»,
&. «CBABL0AVS» BFBLLBFN A4EN >N «CD<DB8'0». 17B A4;O649FES
A4G>B=, AB A4G>< FGFP PA.FP < 77: FGFP 9EFP FB?P>B 59;-
>BA9KAB9 86<:9AV9 6N 59;6OIBLR:N >DG7V;.
,<L, 5G8FB 5O BD<7<A4?PAO9, «EG5N9>F<6AO9» EBJVB8BL

C.?LRLN %FBSFNAQ. FBK>4!; ;D'VQAVS HD4AJG;E>4FB GFBC<EF4. 86C-
J4FLN 7B8B6N. :

«�M9 CB8N 6?VAAV9L'P!B:<A4:4CB6'0EF6GF () E957. 7.  O-
I4=?B6EAV=:4C BFK4EF< >CB8N 97B DG>BF8:M, S ;4<AF9D9-
EB64?ES 6BCDBEB@:. B 7D4A<JL 5VB?LFV< < EBJVB?B7VS < 6B;-
@B:ABEFPR <IN 65?<:9AV:... !9 @B7G 8BEF4FBKAB 6OEB>B BCU4
LCN CB?P;G, 8BEFL9AAGR 7 B5M9AV9LN EN >DG7BLN L9=�4:A4, AB 6N A<L, 5O?B7 @AB7B E?GK4=AO9, K4EFPR
CBFB@G, KFB BAN 6N E4@B@ !9:<A}; 9L9 FB?P>B D4;6<64?<EP,
K4EFPRCB @4?B@G;A4>B@EF6G97B EN B5?4MNR 9EF9EF6B;A4AVS. 3
CB?GK<FP BFN !9:<A4 EB5EF69AAB FB?P>B FB?K9A'N 6N <;6-.EF-
,,'. A4CD4,+!V#, 110 FB?K9>P E<?PAO=> D'0L<F9?PAO= < 5?47B-
F6BDAO=. !9 CB@OL?S? B EC9JV4?PAPLN;4ASFVSIN 5VB?B7V9=, ;;
"�,,"  !"�" +#& . CBG>4;4AVR !9:<A4 <7 5O 80 9R
����M4AVR. 1L AB64S <7DGA KF9AVS 5D9A84 E6B9B5D4;AO= <
+D9;6OK4=AB @9AS ;4A<@46CC= BF5?9E>P 8A4 FBFN ;A4K<F9?PAO=.
IBF; < 59;CBD4:K?;<?V6 & K4EFPR < CDBEFB A97B8AO= QI4F9DU48N,77 = �89=AO=» � "$0,'0 :! ;4C4E9}: D4APL9» 3).
*9FV: ����!�.  <I4=?B6EACLN 6N 97B BK9D>4IN >�4N

8

* : 8 9LN 53381111038. �GI4DJB6N «O9KF4;N @

D9HBKMNB5M7 !�'�. CD< CB@BM< 9EF9EF6B;64AVS <7. G:9 <",�$�0, C?4M. 9S». 7CB6O 5O?< CDV9JO
11)8&��,'. :9> M.7 "' "

_

2) #<F9D4!?< <7 9$G99>4S.,<L», 1$�1 < <_ 17, EFD. 195.
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QFB= D9HBD@4FBDE>B= 87.SF9?PABEF<, 6<8AB <;N E?7�8GRM47B. �G-
)4DJB6N: 6;S6L<EP C9D969EF< A4 DGEE>V= S;O>N EN ?4F<AE>47B
B5L<DAO= FD4>F4FN CB ;BB?B7V<, EA45:49FN C9D96B8N E6B<@<
CD<@.7MAVS@<, >G84 D4;EK<FO649FN «6?B:<FP D9;G?PF4FO 6EUIN
E6B'<IN E4@BEFBSF9?PAOIN D45BFN», 4, >N CD<@'.K4AVS@N :-�4

.C49FN AB6OS CD<@7.K4AVS «EBJVB?B7<K9E>47B»I4D4>F9D4. �.  <-
I4=?B6E>V= GE?G:?<6B ;A4>B@<FN K<F4F9?S EN "�!� . <;N F4,4

A<IN CD<@.K4AV= 6FBDB7B QF4:4,: «S 6BB5M9 A9 @B7G 6N @B<IN
8BCB?A9AVSIN >N �4A-89D4�969AG E?<L>B@N 68464FPES 6N F9B-
D9F<K9E>VS EBB5D4:9AVS < 6O6B8O BFABE<F9?PAB CD<@UA9AVS 6E7�IN
QF<IN K<EFB 4A4FB@<K9E><IN 6BCDBEB6N >N D.L9AVR 6BCDBEB6N
B5M9EF69AAB4Q>BAB@<K9E><IN.#BQFB@G S BCSFP FB?P>B B5D4M4R
6A<@4AV9 K<F4F9?S A4 FB, KFB 6ES @BS 4A4FB@<K9E>4S < Q@5DVB?B-
7<K9E>4S F9BDVS <@'�9FN 7?46ABR E6B9R JU?PR BFOE>4AV9 ;4>B4
AB6N H<;VB?B7V< B5M9EF64> � CBFB@G 6E70 @B< 84?PAU=LVS EB-
K<A9AVS 5G8GFN >BA9KAB BEAB64AO A4, A4GKAOIN 84AAOIN, <;?4-
749LOIN @ABR 6N QFB= �!��9�» 1).
�A4FB@<K9E>4S < QL5DVB?B7<K9E>4S F9BDVS «<@709FN 7?46AB=

JU?PR BFOE>4AV9 ;4>BAB6N H<;VB?B7V< B5M9EF64,»! 1FB BK9AP
A9E>?48AB E>4;4AB, AB FU@N A9 @9AV;9 BK9AP I4D4>F9DAB 8?S
EBJVB?B7LGFBC<EF4. "AN EFDB<FN 4A4FB@<K9E>GR F9BDVR, BC<4
D4SEP A4 >BFBDGR BAN EB5<D49FES CDBC<E4FP DS8N «7<7V9A<K9-
E><IN D9J9CFB6N B>DG:4RM9@G 97B B5M9EF6G. �N QF<@N D94

J9CF4@N � 96BJ<F9S G A97B B5M9EF69AA4S «H<;VB?B7VS». "5M9-
EF69AA4S H<;VB?B7VS» �GI4DJB64 9EFP EB5EF69AAB A9 «H<;VB?B4
7VS», & G:9 ;A4>B@4S A4LN <<7<7V9A4», A9 A4G>4 0 FB@N, KFB
9EFP, &. A4G>4, 0 FB@N, KFB �"��!" 5O?B 5O 5OFP A4 BEAB64AV<...
«4A4FB@<K9E>B= < Q@5DVB?B7<K9E>B= F9BDV<» FB7B :9 �GI4DJB64.

)"&3 '�GI4DJB6N < EC<E4AN EN !B:<A4, AB 6E94F4>< BAN CD984
EF46?S9FN EB5B= �" <;67�EFAB= EF9C9A< CDB8G>FN IG8B:9EF69A-
A47B F6BDK9EF64 7.  <I4=?B6E>47B 9>(99?< FB?P>B @B:AB 7B6BD<FP
0 LG8B:EEF69AAB@N F6BDK9EF6N 6N CD<@V;A9AV< >N J<F<$G9@O@N
A4@< BK9D>4@N). #BQFB@G � A9E>?48AB9 CD<@V;K4AV9 97B8 @B:9FN
5OFP, A<>B784 A9 EGM9EF6B64?B 6N �.=EF6<F9?PABEF<.�N F4>B@N 

8) %BK. !. �.  <I4=?B6E>47B, F. #�, <;8. 6FBDB9, EFD. 2654266.\
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E?GK4=; BAB '�9� '0 5B?8V;9 I/4D4>F9DAB 8?SF.  <I4=?B6EA47B, >B-
FBDO= 7B6BD<FN () A9@N EN 5B?PL<@N CBKF9AV9@N.

« AU E?GK4?BEP 6E9-F4>< 6EFDK';K4FP 6N ?<F9D4FGD�0 CDS@B9
BFD4:9AV9 <89= A9;4569AA47B�DG74-GK<F9?S»:7B6BD<FN &9@><JN,
BFN <@9A< >BFBD47B 6989FES D4;7B6BDN. �89< �GI4DJB644!B-:<64, BFD4:4?N < BFD4:49FN 7.  <I4=?B6E>V=.
�.  <I4=?B6E>V= <@V;9FN E6BR «HBD@G?G CDB7D9EE4,». 1F4 HBD`

F@G?4 7?4E<FN3 «#DB7D9EEN 9EFP CBEF9C9AAB9 CD<5?<:9AV9 >N8

JU?BEFABEF< A98VQ?<@OIN, _>N 6B;@B:AB CB?AB@G < 6E9EFBDBAA9@G
;D4;8'0?9AV2 FDG84 @9:8G BD74A4@< < 6B;@B:AB @9APL9@G D4;87V;�?9AVR FDG84 @9:8G ?R8P@<. �9;AD46EF69AAB, A9ECD4698?<6B]6D98AB, A9D4;G@AB 6E9, KFB ;489D:<649FN QFB 86<:9AV9. !D46-;EF69AL), ECD4698?<6B,D4;G@AB < CB?9;AB FB?P>B FB, KFB G@9APL49FN
D4;ABDB8ABEFP B5M9EF64> GE<?<64S &9� . E4@O@N D4;ABDB8ABEFP+97B BFJ7.?PAOIN K?9AB6N» +..&

�4>B6B @B:9FN 5OFP A4GKAB9 ;A4K9AV9 QFB= HBD@G?O? "5N-SEAS9FN-?< BA4, <EFBD<K9E>B9 86<:9AV9 B5M9EF64,? �B6BD<FN-?<BA4> >4>N BAB EB69DL4?BEP, < CBK9@G BAB EB69DL4?BEP &��., &A9 <A4K9? !<E>B?P>B, 84 < 8A9 6N FB@N 9S «7?46A4S J.A4»."A4, 7B6BD<FP A9 0 FB@N, >4>N L?4 <EFBDVS, & B FB@N, >4>NBA4 8B?:A4, 5O?445O <8F<, KFB5O ;4E?G:<FP B8B5D9AV9 7.  <-I4=?B6E>47B. 1FB «7<7V9A<K9E>V= D9J9CFN», :CD<8G@4AAO= GFB4C<EFB@N A4 BEAB64AV< «FBKAOIN <;E?U8B64AV= ;4>BAB6N BD74A<-K9E>47B D4;6<FVS».
E<LBA<EFN.

...9< O E>4;4?<,

1FB <@9AAB FB, K97B <E>4?N @98<>N-E9ON-

KFB<E>?RK<F9?PAB9GCBFD95?9AV9 6N EBJVB?B7V<@9FB84 B5N9>F<6A47B D46AS?BEP 5O, 9E?<5O BAB 5O?B 6B;@B:AB,E>?48O64AVR 4DL<AN EN CG84@<, <;N +97B
8G9FN A9 FB, KFB B5N9>F<6AO= @9
G84?9AN <;N QFB= B5?4EF< <�E?'0
LV= >BAFDB?P 8B?:9AN ;8'0
FB8G» 2).

«1F4, B5?4EFP <;B?U8B64AV=» 9EFP <\\
1) &4@N :9, EFD,. 186, 187.
2) &4@N :9,9EFD. 185

@9AE8G CDBK<ON 7.7-
&"�'0 8B?:9AN 5OFP EB69DL9AAB
8B64AV=, & FB?P>B FB, KFB 6OE-

%0 #$�!48?9:4FP EG5N9>F<6AB@G @9,

 9AAB «H<;VB?B7VS» :9- 



 
?4F9?NA47B B5M9EF64, B5?4EFP GFBCV<. !9K97B < 7B6BD<FP, KFB
.GCBFD95?9AV9 6N A9= «EG5N9>F<6A47B @9FB84» BK9AP B5?97K49FN
D45BFG «<;E@N8B64F9?S». !B BEAB6O649FES QFB GCBFD95?9AV9
EB6E'�@N A9 A4, >4><IN-A<5G8P «;4>BA4IN», & A4 «K4DB64APU
>D4EAOIN 6O@PVE?B6N»; >FB D4;N CB884?ES 9@G, FBFN A9 6B;-
EFUNA9FN 84:9 � CDBF<6N *$� '0!�!V3 6N B8AB= < FB= :9 «064
?4EF<», CD4684, A4, _D4;AOIN CD464IN, B5B<IN @9FB8B6N EG5N9>-
F<6A47B < B5N9>F<6A47M IBFS CB8B5A4S @9F48B?B7<K9E>4S CGF4-
A<J4, 9EFP A4EFBSM99 «E>?48O64AV9 4DL<JN EN CG84@<» 1).

 
1) �CDBK9@N, G:9 E4@OA 6OD4:9AVS: «B5N9>F<6AO= @9FB8N», 9EG5N9R

.87-F<6AO= @9FB8N» CD98EF46?SRFN EB5BR B7DB@AGR, CB >D4=A9=  ');D9VQ, F9D-
. <AB?B7<K9E>GR CGF4A<JG.
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�894?<EF<K9E>4S A96@9J>4S H<?BEBHVS.

 4F9DV4?<EFO )&9&# �U>4 5O?< F69D8B G6.D9AP8 KFB <@N
G84?BEP A4A9EF< E@9DF9?PAO= G84DN <894?<;@G. "A< E@BFD8U?<
A4 A97B, >4>N A4 GEF4DU?GR, A46E9784. CB><AGFGR F9BDVR. !B
G:9 6N >BAL. FB7B 6U>4 A4K<A49FES D94>JVS CDBF<6N@4F9DV4-
?<;@4, & 6N C9D6B= CB?B6<AV; )1) EFB?'�FVA E4@N @4F9DV4?<;@N
CBC4849FN 6N CB?B:9AV9 E<EF9@O, >BFBDGR 6E'� EK<F4RFN GEF4-
DVQ?B=, B>BAK4F9?PAB CBIBDBA9AAB=. �894?<;@N A9 FB?P>B EAB64,

6BE>D9E49FN >N :<;A<, AB < CB?GK49FN A95O64?B9, CB <EF<AN
5?9EFSM99, D4;6<FV9. !4, QFB 5O?<:BA9KAB, E6B< B5M9EF69AAOS
CD<K<AO, AB @O, A9 >4E4SEP <IN ��9�%0, D4;E@BFD<@N FB?P>B,
<@'.?N-?< <894?<;@N )1) 6V;>4 >4>VS-A<5G8P #D9<@GM9EF64
C9D98N @4F6DV4?<;@B@N CD98O8GM9= QCBI<, � 9E?< �4, FB 6N
K9@N QF< CD9<@GM9EF64 ;4>?RK4RFES.
(D4AJG;E>V= @4F9DV4?<;@N B5A4DG:<64?N CBD4;<F9?PAGR,

CDBEFB @4?B 6UDBSFAGR AOAU E?45BEFP 6ES>V= D4;N, >B784, 9@G
CD<IB8<?BEP EF4?><64FPES EN 6BCDBE4@< D4;6<FVS 6N CD<DB8'�
<?< 6N <EFBDV<. �B;P@9@N IBFP CDB<EFB:86AV9 K9?B6QN>4. )"&3
@OE?P 0 CBEF9C9AAB@N D4;6<F< 1&"�"���1. < !9 >4;4?4EP @4-
F9DV4?<EF4@N«CDBF<6BD@K<6B=», AB BA< EK<F4?< F4>GR «8B748>G»BK9AP @4?B �'.DBSFAB=. ��&"$/ «�G;879F9 @@ L 7L8F9» (E@.
L9EFGR 7?46G C9D6B= K4EF<) 7B6BDSFP, KFB 9E?<?< 5O >FB-A<4
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%B?A9KAO9 ?GK< CDB<;6B8SFN <;6.EFAB9 I<@<K9E>B9 �-.'=EF6V9,
>4>N ;FB CB>4;O649FN, A4CD<@'V;DN, ?<ASAV9 @4F9DV= BFN EB?AJ4,
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9) � 8B >4>B= EF9C9A< 'QEF9F<K9EAVS E>?BAABEF< < EG:89AVS 6ES>47B846A97B >?4EE4 ;46<ESFN BFN 97B ;OBAB@<K9E>47B CB?B:9AVS, QFB ;A4?N 9M946FBDN 919F9F<K99><IN BFABL9AV= <E>GEEF64 < 8U=EF6<F9?PABEF<». #D9->D4EAB9 9EFP :<;AP:47B6BD<?N BAN, _ < CBSEAS?N E6BR @OE?P F4><@<

EBB5D4:9AVS@<:
«)BDBL4S :<;AP, 9:C;AN, >4>N BA4 8B?:A4 5OFP», G CDBEFB7B C4DB?S.

EBEFB<FN 6N FB@N, KFB5O EOFAB .EFP, :<FP 6N IBDBL9= <;5., EC4FP 68B4
6B?P; AB 6@=;EFN EN QF<@N, G CBE9?SA<A4 6N CBASFV< «:<;AP 6E9784 ;4>?R-K49FES CBASFV9 B D45BF9: :<FP 59;N D45BFO A9?P;S; 84 < E>GKAB 5O?B 5O.
%?U8EF6V9@N :<;A< 6N 8B6B?PEF6<9, CD< 5B?PLB= D45BF., A9 8BIB8SM9=,
B8A4>B, CB <;AGD9AVS E<?N, G @B?B8B7B CBE9?SA<A4 <?< E9?PE>B= 8.6GL><
5G89FN KD9;6OK4=AB96.:V= J6'0FN ?<J4. < DG@SA9JN 6B 6ER M9>G4C9D6B9
GE?B6V9 >D4EBFO CB CDBEFBA4DB8AOLN #BASFVS@N. $45BF4S @AB7B, CBQFB@G
5G8GK< >D.C>4 E?B:9AV9@N, E9?PE>4S 8966GL>4, 5G89FN 8B6B?PAB C?BF64, 44

QFB F4>:9 A9B5IB8<@B9 GE?B6V9 E9?PE>B= >D4E46<JO: E6.FE>4S, 9CB?G6B;4
8GLA4S >D4E46<J4» >4:9FES CBE9?SACAG D'0L<F9?PAB «A96;D4KAB=:: 84:9
CDB<;6B8<FN A4, A97B A9CDVSFAB9 6C9K4F?UAV9, CBFB@G KFB BAN CD<6O>NEK<F4FP IG8B5G E?'08EF6V9@N 5B?'0;A9AABEF< <?< 97BDP>B= 8B?<». !B D45BF4A9 84EFN D4;:<D'�FP: 9E?< E9?PE>4S8'06GL>4 FB?EF4, QFB DB8N 5B?'6;A9AABEF<,
;A4>N 9DOI?47B: E?B:9AVS, < A4DB8N EK<F49FN 5B?PLGR CB?ABFG A98BEF4F-
:>B@N; G E9?PE>B= >D4E46<JO A9 @B:9FN 5OFP @4?9AP><IN DGK9>N < AB:9>N,
CBFB@G KFB BA4 @AB7B D45BF49FN4B5N QF<IN CD<A48?9:ABEFSIN>D4EBFO < A9
GCB@<A49FES 6N A4LCIN C'0E=SIN. "8A<LN E?B6B@N, 6N BC<E4AVSIN >D4E4-
6<JO 6N A4DB8AOIN C'0EASIN A9 A4=89FES A< B8AB7B CD<;A4>4 >D4EBFO,
>BFBDO= A9 5O?N 5O 6OD4:9AV9@N J6'6FGM47B ;8BDB6PS < D46AB6.EVS EC?N
6N BD74A<;@N, 6E9784LAS7B E?'08EF6VS :<;A< 6N 8B6B?PEF6U CD< CBEFBSAAB=
< A9LGFBKAB=, AB A9KD9;@'0DAB=D45BF'0. 8B69DL9A<9 8DG7B9 8'0?B E6UFEA4A
>D4E46<J4: G:9 ANE>B?P>B CB>B?76AV= CD98>< 9S :<?<, A9 D45BF4SDG>4@<;
>CD< 59;8K';=EF69AAB@N B5D4;U :<;A< >DB6< ?P9FES 6N >BA9KABEF< @4?B; EN

_ A4:8O@N AB6O@N CB>B?UAV9@N @GE>G?O DG>N < AB7N E?45=;RFN, >BEF<
.» 8'0?4RFES FBAPL9; A9B5IB8<@O@N E?.8EF6V9@N 6E97B QFB7B 8B?:AO 5OFP
 4?9AP>VS DGK>< < AB:>< 4 BA'0 CD<;A4>N F4>B= :<;A<, >BFBD4S B8A4 <
>4:9FES :<;APR 8?S 6O9L<IN >?4EEB6N B5M99F64,4:C;A< 59;N H<;<K9E>B=
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"5��.%&3). 6?LL9 "5-�%&�1!!"� %$��.V %���/��.�&%3 �. �"%&1�4

�8!1�  �!0,1����5"�0,1� �"� "�!"%&�$����&13
��!12.�0!/)'0

ECBEB5ABEF9< BF8.8.!OIN��*..
�UA9KAB, @O A<>B784 A9 9G@.9@N B5NSEA<FP 6?VSAV9@N ED98O

6ER <A8<6<8G4@ABEFN79AVS:AB QFB 9M9 A<K97B A9 8B>4;O649FN.
�4??<EF<>4 G@U9FN B5NSEA<FP �6<:9AV9 4DF<??9DV=E>47B BA4-

DS84. "A4 G@V';9FN CD986<8V;FP 97B 86<:9AV9. !B BA4 A<>B784,
A9 9G@=9FN E>4;4FP 64@N, A4, E>B?P>B <@9AAB K4EF9= D4;BD69FES
�4AAO= EA4DS8N< >G84 <@9AAB CB?9F<FN >4:8O= BF8.?POO= BEAB4
?B>N. "8A4>B, QF<@N A< @4?B A9 BE?45?S9FES FBKABEFP F7.IN 6PN
6B8B6N, >N >BFBDO@N CD<IB8<FP 54??<EF<>4. !4@N A'0FN A48B5-
ABEF< EF4AB6<FPES A4, <894?<EF<K9E>GR (<?< A4. Q>?9>F<K9E>GR)
FBK>G ;DV4AVS 6N 54??<EF<>'0: EN A4EN EB69DL9AAB 8BEF4FBKAB
@9I4A<K9E><IN B5NSEA9AV=: IBFS:44->FB ECBD<FNV4QF< B5NSEA9AVS
< BEF46?SRFN F9@AO@< 8?S A4EN «<A8<6<8G4?PAOS» EG8P5O, 69-
?<K<AG < HBD@G BE>B?>B6'P.:

%FD4AA4S <DBAVS EG8P5O! &B E4@B9 A4K4?B CDBF<6BDV;KVMA4
>BFBDB9 EN F4><@N :4DB@N BCB?K4RFES, �4>N A4 CGEFGR 6O-
8G@>G @9F4H<;<>< �979?S, A4L< EG5N9>F<6<EFO, >4>N 5G8FB 
D45BFO; 9E?< G 9656F9>B= :9AM<AO 5B?PLVS DG>< < AB7<, QFB CD<;A4>N
<?< FB7B, KFB BA4 8GDAB E?B:9A4, <?< FB7B, KFB BA4, 'A9 <;N EF4D<AAB=
IBDBL9= H4@<?V<... �8BDB6P9, CD4684., A<>B784. A9 @B:9FN CBF9DSFP J=LO
6N 7?4;4IN K9?B6U>4, CBFB@G KFB < 6N 8B6B?PEF6U, < 6N DBE>BL< C?BIB
:<FP 59;N ;8BDB6PS,46E?868EF6V9 FB7B DG@SA9JN A4, M9>4IN < *6'0FGM4S
;8BDB6P9@N E6U:9EFP CDB8B?:4RFN 5OFP CD<6?9>4F9?PAO@< < 8?S E676F-
E><IN ?R89=; AB 5B?U;A9AABEF8E?45BBFP,6S?BEFP:FB@ABEFPF4>:9 <@V;RFN
6N 7?4;4IN <IN 8BEFB<AEF6B >D4EBFO, >4>N E>BDB >4:GFES E?=;89F6V9@N
DBE>BLAB--59;8U9=EF69AA47BB5D4;4:<;A<.�?U8ABEFP, FB@AB9FP 5B?'0;A9ACBEFP
<@.RF'P 9M9 8DG7B9 ;A4K9AV9 8?S E6UFE><IN ?R89=: 9E?< CBE9?SA<AN <M9FN
BF8OI4, ECB>B=EF6VS, FB ?R8< B5D4;B64AA47B B5M9EF64, G >BFBDOIN @4F9-
DV4?PAB= AG:8O < H<;<K9E>B= GEF4?BEF< A9 5O649FN, AB >BFBDO@N ;4 FB
K4EFB 5O649FN E>GKAB BFN 59;8'0?PS < BFEGFEF6VS @4F9DV4?PAOIN ;45BFN,
<MGFN 99<?PAOIN BMGM9AV=, 6B?A9AV=, EFD4EF9=», >BFBDO@< CD<849FES
J6.FN, D4;ABB5D4;V9, G6?9>4F9?PABEFP E6UFE>B= :<;A< 59;N FB7B @BABFBA-AB= < 59;J6V;FAB=. � BFN E<?PAOIN BMGM9AV=, BFN CO?><IN EFD4EF9=
K9?B60>N E>BDB <;A4L<649FES: >4>N :9 A9 BK4DB6O64FP9S FB@AB9FPR,
5�9�8!"%&02>D4E46<JO, 9E?< FB@AB9FP < 5?*08ABEFP 9S E?G:4FN CD<;A4>B@N:

; KFB BA4 @AB7B :<?4?» ("@. 6N E5BDA<L� «1EF9F<>4 < 1109313» EFD. 648).



203   ; E5?<:49FN A4EN 479E CB; EVV97; 4LV; 19$ 9CC9LV; �E?< 2@N
* BFD<J49FN 6AGFD9AARR EFB<@BEFP 89A97N D48< CDBF<6BDFKVS EN

@9D>4AF<?<EF4@<; 9E?< DB@4AF<>< EB;84?< E6BR 8D4@G FB?P>B
_ 8?S FB7B, KFB5O E8V;?4FP B5D4FAB9 FB@G, KFB 8P?4?< >?4EE<><,FB B5N9>F<6AB= <EF<AO 6V;FN: 9EFP FB?P>B <EF<AAB9 8?S @9AS,

8?S 7.  <I4=?B6E>47B, 8?S >AS;S  9M9DE>47B < F. 8. �EF<A4,
EG5N9>F<6A4, <EF<AAB 6E9 FB, KFB G8B6?9F6BDS9FN A4L9=CB;A44
69F9?PAB= CBFD95ABEF<.

!70&P, QFB A9 F9>N! !4K4?B CDBF<6BDP'KVS A9 D4;DGL99FN
B5N9>F<6AB= <EF<AO, & FB?P>B 6989FN A4EN >N A9=. #D4684,
CGFP, >BFBDO@N BAB ;4EF96?S9FN <8F< K9?BL8QK9EF6B` 6B6E9 A9
CDS@B?<A9=AO= CGFP. !B < 6N @9I4A<>'V; <;6FQEFAO F4>V9 E?G-K4<, >B784 FB, KFB CDB<7DO649FES A4 D4;EFBSAV<,6O<7DO649FES
A4, E>BDBEF�: F'�?:B 86<74RM99ES CB J<>?B<8VN <AB784 E>BDFQ9
�")"��&'0 BFN "�!"� FBK>< 8B 8DG7B=, A<:9 ?9:4M9=, KV;@N 9E?<
5O BAB 86<74?BEP CB CDS@B= ?<AV<. «#DBF<6BD80KV9» S6?S9FES

8
`F4@N, < FB?P>B F4@N, 78F, 9EFP 5BDP54 9EFP 86<:9AV9, & F4@N,

;��' /` F8. 9EFP 86<:9AV9, 44@OE?P <89FN 6C9D98N, IBFS 5O < B>B?P4
. AO@< CGFS@<. #DBFC6BDV;KV9 EN @9D>4AF<C<EF4L< CD<69?B 2@4,
>N BL<5BKAB@G 6;7?S8G A4 89AP7<. !B 86<:9AV9 B5M9EF69AAB='

:<;A<, & E?V;8B64F9?PAB < K9?B6VQK9E>B= @OE?<, A9 BEF4AB6<-
?BEP A4, FBK>VQ, >BFBDB= BAB 8BEF<7?B 6B 6D9@S 2@4. "AB CB4
EF46<?B A4EN 6N «CDBF<6BD�0KV9» EN 2@B@N, < QFB CDBF<6B4'

9
8 D.KV9 CDBF<6BD'0KVR 84?B 6N D9;G?PF4FV; CD46<?PAO= 6;7?S8N
A4, 89AP7<. � QFBFN CD46<?PAO= 6;7?S8N, D9;G?PF4FN 6E9EFB4

DBAAS7B D4;E@BFD'0AVS 8'0�EF6<F9?PABEFM 9EFP G:9 B5N9>F<6A4S
<EF<A4, >BFBDGR A9 GEFD4ASFNA<>4>VS �4?PA'V;=LVS CDBF<6BDVKKVS.
�M9 46FBDN CD<@UK4AV= >N  <??R EN B8GL96?9AV9@N7B6BD<?N:

&B, KFB :<;APR 6;SFB D4;N,
\ !9 �. %��1)'0 $"�. "&!3&0 ' !�.%..
' �N CD<@VUA9AV< >N ;A9AVR QFB 59;GE?B6AB �UDAE !<>4>B= DB>N

:_ A9_6N E<?4IN BFASFP F9C9DP G A4EN A< BF>DOFV= �BC9DA<>4,
A< BF>DOFVSCD96D4M9AVSQA9D7V<, A< BF>DOFVS 6<8B<;@UAS9@BEF<
E6V8D6N, A< 79AV4?PA47B EBF>DOFVA  4D>E4,

"5M9EF99AAOS BFCBL9AVS 6<8B<;@V;ASRFES. 6<?B<;@V;ASRFES
"EN 6<AF < A4GKAOS F9BDV<. �N D9;G?PF4FV; QF<IN <;@'VQA96V=
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K��G. � 7 8 <
,

�@C ��7 7BDJ4@<7F7
K��G :��� ���777 ,

«(<84/648<@��777 A9 <. ,<>4,B64
9;����� 77 �� �����77, "'/$$ ��7. «�EF
;��������77= 531% <=

:

:

F(: � ������(��, 161%7 �DGF
`

:_ �DO=D98L
��7�D�, !!�-�$�+�$�����7, @@@ :&; 7»;

_

7D4, >4FBDO=
; ��� 7, ��������������777.< :9[ «(:�����������77 7,. '

'

� /��; �� ����F�,7 ; ; 77�7 A9 6N FB@'P
«:@7:F97:'.�:: ��; �������������78;; :_ �B
«8;�4AF<FBF<, ��, 88 F<J4, ;N4 5B8PL<AL6G, 8B
@VDCER��D���V� 714 %? 7 9R?N>��A:<FNES. �
;;��� BAN #�� ���9�9077,777�LP 7:DJB@N, BAN
DC8F'��'$N �7��

�,-����
��LV, ��.��F4A56<'RS C49@A<>B@N

9:C<97B
@;;�@����
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    8 1F< EFDB>< CD<A48?9:4FN ,9?<7U, >BFBDO= 5O?N DPSAOONCBE?-.8B64F9?9@N �DGAB �4GQD4 < A48N >BFBDOLN F4>N *08>BE@'0S?<EP  4D>EN < 1A79?PEN 6N >A<7!; «�V9 !9V1V;9 �4L,9»#BEF46PF9 6N QF<INU EFDB>4IN «EBJVB?B74» 6@7.EFB «<EFBD<>4,»,;4L=ACF9 «IG8B:9EF69AAB9 F6BDK9EF6B» <EFBDVC F6BDK9EF6B@N«B5M9EF6BAAOIN <894?B6N», < 6O CB?GK<F9 «EG5N9>F<6AO= L9-"

FB8N 6N EBJVB?B7V<».
�8GL4=F9EP 6N CE<IB?B7VR <894?<EF4. �?S A97B «@A=CVS»

; ?R89= EGFP BEAB6A4S, CBE?7&Q8ASS CD<K<A4. B5M9EF69AAOIN S6?9-
 �V=. �@G >4:9FES, KFB, CB E6<8'V;F9?PEF6G <EFBDV<, BEGM9EF6?S-?<EP 6N B5M9EF69AAOIN BFABL9AVSIN A9DV;8>B E4@OS A9L';COSLAVAVS. «#BK9@G :9:4D4;EG:849FN BAND4A9 BEGM9EF6<FPES

_

:
< @B9@G LA.AVR7 >BFBDB9, E?464 �B7G, 84?9>B BFN A9?70CBEF<.$4;N EGM9EF6G9FN <;6.EFAO= <894?N, EGM9EF6G9FN, CB >D4=A9=

?="?
L70D�, 6B;@B:ABEFP B5M9EF69AAOIN CD9B5D4;B64AV=, :9?4F9?P4AOIN EN FBK>< ;D906VS QFB7B <894?4. +FB :9 >4E49FES 8B CDB4;

8

6'0D>< QFB7B <894?4 CBED98EF6B@N >4>B7B-A<5G8P B5N9>F<6A47B
, L*�D<?4, FB BA4 A96B;@B:A4, F4>N >4>N C98B5A47B OV;D<?4, A9
EGM9EF6G9FN: @AV;AVS 5B?PL<AEF64, A9 LB7GFN :9 E?G:<FP  '�-
D<?BLN <EF<AO».

; .8 .
#-

:& 

 
 
 

�F4>N, 84FP 6B;@B:ABEFP <;6=EFAOIN CD9B5D4;B64AV=, CB4
FB@G KFB <IN CD<;O64RFN @B< <894?O, CBFB@G KFB S EK<F4R
QF< CD9B5D4;B64AO CB?9;AO@<. %K<F4R :9 S <IN CB?9;AO@<

8__
:CBFB@G, KFB -!'0 IBK9FES EK<F4FP <IN F4><@<. �4<E>?RK9AV9@N

;:GB5N9AF<6A47B @UD<?4, G @9AS ���&. 8DG7B7B >D<F9DVS, >DB@7V4
-B<IN :9?4AV=. !D46G @B9@G A9 CD9CSFEF6G=!46BFN CBE?'08AV=
8B6B8N EG5N9>F7/V6<;L4. %G5N9>F<6AO= L9FB?'P 9EFP F4<FP 4E!
*_48;LEV<F �894?C;@M 4. CB CGF<, D4;G@U9FES, < Q>?9>F<;@4, F4>N
VVV4>N A4 7B?B6G QFB7B C4D4;<F4 B5DGL<64RFES 6EV; BL<5>< B5NV;4
8849LOIN <L. 9IBDBL<IN 7BECB8N» H<?BEBHV<.

%N FBK>< ;D7V;A'VS  4D>E4. A96B;@B:AB CDBF<6BCBEF46?9AV9
<9�EG5N97EF<6AP:N» 6;7?SJB6N ?<KABEF< 6;7?S84@N«FB?CO», «5B?P4

875V'L<AEF64>> < F. 8., >4>N K9@G4FB B5N9>F<6AB@G. &B?C4 EBEFB<FN

  
   
  
  

  
�V'�U;E0VE09E;;E079V0<C8$E01B;;979$: (}97L'CCU;, �4/L4CC9; CLV �CLB �4<9F9;.
_.`*:_;;'BC $291V84, 800471013139C0111'3', 1846, 8. 6.
5", ,

83 _ : 
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<;N ?R89=, & ����3�/ ?R89= 6E9784 «EG5N9>F<6AO», F4>N >4>N
 ; < 8DG7V9 ����3�/ EB'EF46?SRFN B8AB <;N E6B=EF6N EG5N9>F4.
"5N9>F<6AO A9 6;7?S8O «FB?CO», B5N9>F<6AO FV; BFABM6A;'S
�N CD<DB8.8 <?< B5M9EF6U, >BFBDOS 6OD4:4RFES 6N QF<IN
6;7?S84:. �D<F9DV= <QF<AO ?9:<FN A9 6B  #�, &. 6N BFABL9-
AVSIN, EGM9EF6GRM<IN �!9� @9AS. �EF<AAO 6;7?S8O, CD46<?PAB
CD98EF46?SRMV9 QF< BFABL9AVS;0L<5BKAO 6;7?S8O, <E>4:4RMV9
<IN. �EF<AA4 F4 9EF9EF69AAB4A4GKA4S F9BDVS, >BFBD4S ��$!"
EI64FO649FN 6;4<@AOS BFABL9AVS S6?9AV= CD<DB8OLEF<AABFB
<EFBD<K9E>B9 BC<E4AV9, >BFBDB9 <;B5D4:49FN B5M9EF69AAOS BFAB-
L9AVM EGM9EF6B646LVS 6N BC<EO649@GR <@N QCBIG. &4&@N, ��9�
<EFBD<>G CD<IB8<FES <;B5D4:4FP 5BDP5G CDBF<6BCB?B:AOIN B5M94
EF69AAOIN E<?N, BAN A9<;5U:AB 5G89FN EBKG6EF6B64FP FB= <?<
�DG7B=, 9E?< FB?P>B E4@N 9A9 CD96D4F<?ES 6N EGIB7B C984AF4.
�N QFBLN BFABL9AV< BAN 5G89FN EG5N9>F<69AN A9;46<E<@B BFN
FB7B, EBKG6EF6G9FN BAN @9ANL<AEF6G, <?< 5B?NL<AEF6G. !B F4--
>B= EG5N9>F<6<;@N A9 CB@NL49FN 9@G 5OFP EB69DL9AAB B5N9>4
F<6AOLN <EFBD<>B@N, 9E?< FB?P>B BAN A9 EF4A9FN <E>4:4FP
FFP D94?<F< Q>BAB@<K9E>< BFABL9A<S, A4 CBKF >BFBDO: 6O-
DBE?< 5BDRM8'SES B5M9EF69AAOS E<?O. #BE?'08B64F9?P:9 «EG5N4
9>F<6A47B @9&"�4,» ;45O649FN B5N QF<IND94?NAP:NBFABL9AVSLN,
< CBFB@G BAN A9 @B:9FN 84FP A<K97B, >DB@'0 E6B97B 8D47BJ.A-
A4FB EBKG6EF6VS <?< E6B9= EFD4LAB= 4AF<C4FV�8, < CBFB@G BAN
CB8A<@49FN E@ULAB= LG@N, GCD9>4S E6B<IN CDBF<6A<>B6N 6N
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FBD:9EF6B64FP A48N E?V;CB= A9B5IB8<@BEFPR, FB?P>B CB;A46N9S EB5EF69AAO9, 6A'FD9AAV9 ;4>BAO, FB?P>B CB5<6N 99 BA EB54
EF69AAB= E<?B=, FB D4;6<FV9 ;A4AVS, D4;6<FV9 K9?56F;K9E>47B BB4;A4AVS S6?S9FES 69?<K4=L9=, 5?4�"$"�!8��,�� ;484K9= @OE?S4
M9= ?<KABEF<. 0VE,;, L907 0VE09E! 6BFN ;KFB AG:AB CD9:896E97B.
!B 9E?< G:9 846AB E>4;4AB, KFB A<>FB A9 ;4:<749FN E6'�-

F<?PA<>4 8?S FB7B, KFB5O BEF46<FP 97B CB8N ECG8B@N, FB L4.4
F9DV4?<EFO48V4?9>F<>< CD<546?SRFN: A9 E?V;8G9FNBEF46?SFP E6V8-F<?PA<>4 6N FFQEAB@N >45<A9FU «<AF9??<79AJV<»! #B>4 EGM94BF6GRFN «79DB<», 6BB5D4:4RMV9, KFB � . 8BEF4FBKAB CDBE6'04F<FP E6B< EB5EF69AAOS 7B?B6O, KFB5O CB69EF< FB?CG 6ER8G, >G84,<@N G708AB: KFB5O ?FQC<FP <;N A9S, >4>N <;N 7?<AO, 6E9, KFB<@N 6;8G@49FES, J4DEF6B D4;G@4& BEF49FES >D4E<6B= HD4;B=,5?4-
7BDB?AB= @9KFBR.`0AB A4KA9FF; CD<5?<:4FPES >N A4@N. E9@<-
@<?PAO@< L474@< ?<LP FB784, >B784 E4@4. FB?C4, EF4A9FN 79-
DB9@N <EFBD<K9E>47B 8U=EF6VS, < >B784, 6N A9=, 6N QFB= EUDB=@4EEN, D4;B6P9FES EBBF670FBF6GRM99 QFB@G E4@BEB;A4AV9. $4;6<464=F9 K9?B68V;K9E>B9 EB;PMAV9, E>4;4?< @O. $4;6<64=F9 E4@BEB4;A4AV9 CDB<;6B8<F9?9=, CD<546?S9@N @O F9C9DP. %G5N9>F<6A4S
H<?BEBHVS >4:9FES A4@N 6D98AB= <@9AAB CBFB@G, KFB BA4 @F;4L49FN <AF9??<79AJV< EB8V-;=EF6B64FP D4;6<FVRV QFB7B E4@BEB;A4-AVS, CDBF<6BCBEF46?SS FB?CG 79DBS@N, 6BB5D4:4?, KFB FB?C49EFP A9 5B?'09, >4>N EB6B>GCABEFP AG?9=, ;A4K9AV9 >BFBDOIN;46<E<FN ?<LP BFN <894?B6N EF4AB6SM47BES 6B 7?46N 9S 79DBS.�O?B 5O 5B?BFB, K9DF< 5G8GFN, 7B6BD<FN A4DB8A4S CBE?B46<J4. �O?< 5O 79DB<: FB?C4 8?S A<IN A4=89FES, 7B6BDSFN EG5N9>-

/



285 %*<77 :.«. 
>.:V<6<EFO, < QF< 79DB<, QFB4@O, QFB4EG5N9>F<6999'<<'9U9P?9=7P9U-�.
*8V8QJ'VS. !4 QFB  / BF6UK49@N: 64L9 CDBF<6BCBEF46?9AV9 79DB96NFDSCN 9EFP CDBEFB9 E4@B@A'0AV9 � CBFB@G E4@BB5@4AN. � 6O`*'<BEF4A9F9EP CDBEFO@<... 7B6BDGA4@< 8B FV;IN CBDN, CB>4, A9 CB=-
�H49F9, KFB ��3 FBD:9EF64, 64L<IN :9 <894?B6N A48B GEFD4A<FP
E-4-@GIR 6B;@B:ABEFP F4>B7B CDBF<6BCBEF46?9AVS, A48B D4;5G8<FP;>86N FB?C. 79DB<K9E>B9 E4@B9B;A4AV9 1).

 A8�AVS 'CD46SFN @VD0@N:

  
   
   
      
       
   
   
   
    

    

     
  

7B6BD<?< HD4AJG;E>V9 @4F9DV4-?<EFO; @O4CD98EF46<F9?< @A=AV=, CBQFB@G @O 89@VGD7C <EFB4DV<, @O 79DB<, ;4, >BFBDO@< FB?C'&; BEV8749F9S E?U;8B64FP. 1F4.
'G;>BEFP 6;7?S8B6N EBBF6.FEF6B64?4<E>?RK<F9?PABEF<CB?B:9AVS
:'HD4AJG;E><IN'CDBE6UF<F9?9=. "A< 5O?< CD98EF46<F9?SL4 5GD4
�:G4;V<.

%B6D9@9AAO= 8V4?9>F<K9E>V= @4F9DV4?<;@N EFD9@<FES >N
GEFD4A9AVR >?4EEB6N, BAN < CBS6<?ES FB784, ABL4, QFB GEFD44AS9AV9 E8V;?4?BEP <EFBD<K9E>B= A9B5IB8<@BEFPR. #BQFB@G BAN
B5D4M49FES >N CDB<;6B8<F9?S@N, >BFBDO9 8B?:AO E8U?9FPES
79DBS@< 5?<:4=L97B <EFBD<K9E>47B C9DVB89LBQFB@G6N C9D6O=
D4;N EN F.IN CBDN, >4>N A9LN @VDN EGM9EF6G9FN < ;9@?S B54
{[$4M49FES 6B>DG7N EB?AJ4, CDB<EIB8<FN E5?<:9AV9 A4G>< EN D44
...:+5BFA<>4@<: A4G>9 ECUL<FN A4 CB@BMP FDG8SM9=ES @4EEU; FDG-
�'8'SM4SES @4EE4, BC<D49FES A4 �/�"�/ A4G>< 6N E6B9@N EB;A44
&4:F9?PAB@N 86<:9AV<.

"�E?< 6E9 QFB A9 5B?U9, >4>N @9F4H<;<>9, FB @O CD46B G:9
A9 ;A49@N, KFB A4;O64RFN A4L< CDBF<6A<>< @9F4H<;<>B=.4 !B 6E9, KFB 6O 7B6BD<F9, BFABE<FES ?<LP >N B5?4EF< CDB-
�UDBKUEF6N, 6E9. QFB B8A< 7484AVS, CD<A<@4RMVS AUE>B?P>B EFDB=4
�V-AO= 6<8N ?<LP 5?47B84DS HB>GE4@N 7979?96E>B= 8V4?9>F<><;
'&�"&�0. CBK9@G @O A4;O649@N 64EN L9F4H<;<>4@<, BF6V;K4RFN
___77} EG5N9>F<6<EFO.

_'  O G:9 CB>4;4?<, KFB CD<CGFO64FP >N A4L9@G ECBDG. «FDR4
:8G>: @B:AB FB?P>B, A9 <@UA B A9= A< @4?'�=L47B CBASFO.  O

& 1) « VV; E!97 �'77VVC,VE/V9V9E &97 89;E0VE0/VE09C �E9EVBC LVM _(191' #LV498
<89F  4;;9 211C911L9C, E191°9C �ENVBC ;V9 V;7».  47I, �19 !911199 $4L1119,
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G:9 CB>4;4?<, KFB G E4@B7B �979?S BA4 A<>B784, A9 <7D4?4 DB?<8B6B8<, :< KFB BA4 6B6E9 A9 EBEF46?S9FN BF?<K<F9?PAB= K9DFO
_67B H<?BEBHV<.  / CB>4;4?< F4>:9, U@V;9@N �G@4FP, KFB A9
EEO?>< A4 FDV48G, & A4GKAB9 <;B?U8B64AV9 <EFBD<K9E>47B CDB4J9EE4, EBEF46?S9FN E<?G 8V4?9>F<K9E>47B @4F9DV4?<;@4. #BQFB@G`

@O @B7?< 5O F9C9DP BEF46<FP QFB 6B;D4:9AV959;N6ES>47B �!�-
@4AVS. !B @O CB?4749@N, KFB K<F4F9?R A9 59;CB?9;AB 5G89FN
CD<CB@A<FP E?K';8GRMV= <AF9D9EAO= H4>FN <;N <EFBDV< DGEE>B=
?<F9D4FGDO E9'@<89ESFOIN 708B6N. "

$4;5<D4S «�4C<F4?N», 7. 2. �G>B6E>V= ;4@UF<?N, KFB 464
FBDN 97B 6N E6B<IN, >4>N F9C9DP 7B6BDSFN, 7484AVSIN BC<4
D49FES ?<LP A4, «HBD@4?NAOS» EBB5D4:9AVA, KFB 97B 4D7G@9A-F4JVS CD98EF46?S9FN EB5BR ?<LP 59UEB;A4F9?PAGR <7DG CBASFVS4@<. �BFN KFB BF6'0K4?N A4 QFB B56<A9AV9 CB>B=AO= !. �<59DN:« O BEF49@ES CD< FB@N G5.:89AV<, KFB <;E?U8B64AV9 ;4-84K< @4F9DV4?PAB= 6ER8G CD98L9EF6G9FN G  4D>E4, HBD@4?PAB=
EFBDBAK'; 97B D45BFO.  O CB?4749@N, KFB 9E?< 5O 7. }�G>B6-EOV= CDBK9?N >A<7G  4D>E4 6A<@4F9?PAU9 < 59;CD<EFD4EFAU9,FB BAN E4@N EB7?4E<?ES 5O EN A4@< 6N QFB@N. &B784, BAN A94EB@AUAAB G6<84?N 5O, KFB <@9AAB <;E?U8B64AV9@N @4F9DV4?P-AOIN-FB GE?B6V= FB7B #�$V"�7. >4C<F4?<EF<K9E>47B D4;6<FVS,.>B4
FBDO= @O C9D9:<649@N, 46FBDN «�4C<F4?4» < 8B>4;O649FN, KFB
"K9?B6V;K9EF6B EF46<FN E95. "�!9� ?<LP D4;DV;L<@8OS ;484K<. 4D>9F, L47N ;4, L47B@N 6989FN E6B<IN K<F4F9?9= CB ?45<-
D<AFG >4C<F4?<EF<K9E>47B CDB<;698EF64 <, 4A4?<;<DGS 6EV; EB4EF46AO9 97B Q?9@9AFO, �49FN CBASFP A4@N 6D9@9AAO= 97B I4.4
D4>F9DN» 1).

:

«�B;P@9@N... H45D<KAGR CDB@OL?9AABEFP,44CDB8B?:49FN!.�<59DN,4EN 9S 59;CD9DO6AB= C9D9@'�AB= DGAN CD< >4:8B= BC9-D4JV<, EN 9S ?<IBD48BKAO@N �6<:9AV9@N: 5DBE4RM<LN D45B4K<IN KGFP A9 9:98A96AB <;N B8A.= H45D<>< 6N 8DG7GR�4D4;6UA9 S6?SRFES 9S @4F9DL?PAOS GE?B6VS C087BFB6<`F9?PAB= ED98BR 
1) 9!'0E>B?P>B ;4@'0K4AV= CB CB6B8G EF4FP< 7. 2. �G>B6E>47B «�4D?N 4D>EN < 97B >A<74 B >4C<F4?U». !. �<59D4. "F9K. �4C. 1877 7. ABS5DP,EFD. 6.
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'J8BV6OIN HBD@N B5M9EF69AA47B E>?4_ 84, B5M9EF69AAB= >BBC94
1<? $4;6. A9 6N FB@F. :9 A4CD46?9AV< �89FN < 8U=EF6V9 C94K9E>< CB6FBDSRM<IES Q>BAB@<K9E><IN >D<;<EB6N? $4;6K8;
;%. &"� �� ,��� EFD9@<FES EB>D4M9AV9 DOA>B6N, G@9APL9AV9

> _B8B?:<F9?PABEF< D45BK47B 8AS, EBC9DA<K9EF6B D4;AOIN EFD4AN
B5M9@N DOA>K8;, CB5.�4, 5B?PLB7B >4C<F4?4 A48N >4C<F4?B@N
@;UK<F9?PAOIN D4;@V;D"�.�.» '>4;46N ;4F'�@N A4 A96V;DBSFAB
"FDB9 G69?<K9AV9 CDB<;698<F9?PAOIN E<?N 6N CDBJ9EE70 D4;4
"3 >4C<F4?<;@4, !. �<59DN BCSFP ECD4L<64?N; «�?< 6E9 QFB
@4F9DV4?PAOM & K<EFB HBD@4?PAOS CD9B5D4;B64AVS?> $4;6U,
D.:, A9 H4>F<K9E>B9 CDBF<6BDV;KV9 >4C<F4?<EF<K9E>B= CDB8G>-
*FB B5EFBSF9?PEF6B, KFB BA4& ;464?<649FN C9DVB8<K9E>< FB4

4@J 6E9@VDAO= DOAB>N < ;4EF46?S9FN 7B?B84FP @<??VBAO
&4_6D9@S, >B784, CD98@9FB6N CBFD95?9AVS E?<L>B@N @AB7B?&

313%, 84?U9, QFB A9 H4>F<K9E>B9 CDBF<6BDUKV9 >4C<F4?<;@4> 6N
DB@N, @<@BIB8B@N 5G8P ;4@UK9AB, BIBFAB EB;A4RFES E4@<

848V;?PJO >4C<F4?4> KFB BAN 6N "�!" < FB :9 6D9@S BE6B5B:-
�4V'9�&'� "BFN D45BFO @AB:9EF6B A4DB?4 < :4?G9FES A4 A98BEF44
613$, :D45BK<IN DG>N? $4;6N A9 H4>F<K9E>B9 97B CDBF<6BDUKVM4
*F';K:`ED98EF64 >N G@9APL9AVR D45BFO: >4>B6O @9I4A<K9E>VS <
*

&S :G?GKL9AVS < GEB69DL9AEF6B64AVS: BAN CD96D4M49FN 6N
"% (31183, '8?<A9AVS D45BK47B 8AS? $4;6'.' A9 H4>F<K9E>B9 CDBF<4

;+V9, KFB, D4FGS ;4, A9CD<>BEAB69AABEFP EB5EF69AABEF<, A4-
C<;LN ?<L49FN 5B?PL<AEF6B >D9EFPS6N ;9@?< < 89D:<FN
7B8AB= ;48U?PAB= C?4F86 7DB@48AB9 5B?PL<AEF6B A4D"�"!�%81<

ULS;. $U;6V; 6E9 QFB < @AB7B9 8DG7B9 "�!4 ��,0 @9F4H<;<>4
:K97B :QFB7B A*0FN A4 8U?V4? !B 8BEF4FBKAB 6;SFP 6N $'��

28V5"= 9!G@9DN 4A7?V=E>47B �EBCBFVOV94, KFB5O A9@9882,2 G5�0-

� :0ES 6N CDBF<6AB@N. �F4>N, ��"�'��"�1.&��2 !���+! " 06"

M @F69AAB-Q>BAB@<K9E>47B5OF4, A.FN 6B6E9 A48B5ABEF< 6N <E>GE-
<69AAB@N CB86989AV< >4C<F4?<EF<K9E>47B CDB<;6B8EF64 #"8. 5?<

.,&�!'�9 CD<8G@4AAOS HBD@4?PAOS, :&V'VU.���'��K9E<V3 *$"&��"$'�+,:

9.B' �9��. EN <;5OF>B@N I64F<FN < "�!�). 8H=EF6<F9?PAOIN
68ID '&<6BD'0KV=». .

?"F68UFN �<59D7N, G5'.8�'�9�0!/� #" %�"� ' EB89D�4,2,
��.

_;;S8V5VVN CBK HBD@70. %B69DL9AAB 8D'�"�I4D4>F9DN � '09&. BF_
FF.
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FB@G :9 7. �G>B6E>B@G, CBE?V;8B646LV= EB EFBDBAO 7.  <I4=4
.JB6E>47B.

<_

!4LN CBKF9AAO= EG5N9>F<6<EFN < 8B E<IN CBDN CBA<@49FNFB EBK<A9AV9, >BFBDB9 BAN ;4M<M4FP FB784, >D4=A9 «G;>B»,KFB5O A9 E>4;4FP B8AB5B>B, � EF4D49FES 84:9 8DG7<IN G6=D<FP6N FB@N, KFB B8AB5B>B9 97B CBA<@4AV9 <@9AAB < 9EFP CD46<?P-A4S 97B BJV;A>4. $4;G@.9FES, F4>B= K9?B6N>N A9 @B7N 5OFP
A489:AO@N ;4M<FA<>B@N «�4C<F4?4». #BQFB@G 97B BF6U;FN
CD9<ECB?A9AN E4@OIN D95SK9E><IN AGDP9;B6N. �BFN, A4CD.,
B8<AN <;N A<IN. "56<A9AV9  4D>E4 6N HBD@4?<;@4, 6N ;?B-
GCBFD95?9AV< 7979?96E>B= 8V4?9>F<>B= 7. }�G>B6E>V= CB8F69D4:84?N, @9:8G CDBK<@N, EEO?>B= A4, B8AB @.EFB <;N CD98<E?B4�VS >N >A<7!; «2<7 �7V7V> (V97 DB1V.V;09C "9�BCBLV9». �.  �4
I4=?B6E>V= A4IB8<LP, KFB CDBF<6A<>N  4D>E4 «ECD4698?<6B 6<-8U?N BFD4:9AV9 7979?96E>B= H<?BEBHV<» 6N QFB@N CD98<E?B6V<:«�E?< 5O  4D>E4 A4C<E4?4 FB?P>B QFB CD98<E?B6V9 >N «�F�F'N8;'VE», FB 7. �G>B6E><= 5O?N 5O EB69DL9AAB FD4FP» 1): F.49. 5O?B5O 8B>4;4AB, KFB  4D>EN A9 5B?U9, >4>N HBD@4?<EFN � 7979?PS-
A9JN. &GFN `7.  <I4=?B6E>V= F4>N G84KAB C5C4?N C4?PJ9@N 6NA95B, 8B F4>B= EF9C9A< «<EK9DC4?N» 4>FN CE8B5A47B CBC484AVS,KFB A96B?PAB ECD4L<649LP E95S:484 K<F4?N4?< A4LN, FB784,
9M9 CB84646LV= A489:8O, 46FBDN G>4;4AAB9 CD98<E?B6V9? B:AB5O?B 5O CD<69EF< <. 9M9 A'.E>B?P>B CB8B5AOIN �GDP9;B6N(B8<AN <;N A<I;;N 5G89FN G>4;4AN A<:9), AB A9 6N A<IN F9C9DP8.?B. �4>N A< C?BIB CBA<@4?N  4D>E4 7.  <I4=?B6E>V=, BAN6E9F4>< FBFK4EN :9 G6<8U;?N, KFB 7. �G>B6E>V= «E5B?FAG?N»A4 EK9FN «HBD@4?<;@4»; BAN 6E9F4>< EBB5D4;<?N, KFB F4>4S
5B?FB6AS 9EFP CDBEFB= CDB?G>FN «59;... J9D9@BAABEF<».«�E?<-5O  4D>EN E>UP;4?N:444ECD4:698?<6B ;4 90F<?N 7.  <4
I4=?B6E>V=:4;4>BAN D4;6<FVS EB6D9@9AA47B B5M9EF64 F4>B6N,KFB BAB E4@B ECBAF4A9=AB BFD<J49FNE6B9 CD98O8GM99 EBEFBS4AV9 < ;4FV;@N BFD<J49FN QFB BFD<J4AV9, CD<@<DSS CDBF<6BDU-KVS CDB=89AAOIN EF48V= 6N 98<AEF6U; <A8<6<8G4?PAB= < B5M<AAB=
EB5EF69AABEF<;9E?< 5O BAN E>4;4?N QFB < FB?N>B QFB (IBFS 5O < A4,\

1) %BK<A96VS !. �.  <I4=?B6E>47B, F. #. EFD. 356.<
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:57<IN" 9FD4A<J4IN), F9 BAN 5O?N 5O K<EFO<
2-� . ;4>BAO <EFBDV< <;N 7?G5<AO 96B
4RM<@ES A4 K<EFB HBD@4?PAOIN, F.49. A
D:4AVS, CD<AJ<C4IN. !B 67�8P 6ES>V=, K<F46LV= «�4C<F4?N»,& FN, KFB BAN E>4;4?N A9 FB?P>B QFB». #B E?B64LN 7.  <-B;9>47B, 7979?PSAE>GR HBD@G?G @B:AB F4>N :9 ?97>B EASFP
'V'<EAGF47B 5G8FB 6N A99  4D>EB@N Q>BAB@<K9E>47B EB89D-

L" !,, >4>N C9DK4F>G EN DG>< <?< L?SCG EN 7B?B6O: «"FAB-
>VN0AB CDB=89AAOIN EFGC9A9= Q>BAB@<K9E>47B D4;6<FVS FGFN<9 A<>4><IN EB@AU;AV= 5OFP A9 @B:9FN... %FB?P :9 A9EB-

8A76;A'AB < 84?PAN=L99 F9K9AV9 CDBJ9EE4&: EBED98BFBK9AV9 ED98EF6N
M",;V;B89F646E9 6N @9APL9@N � @9APL9@N K<E?. DG>N. !4, EK9FN
;; -47B @B7GFN 5OFP, >BA9KAB, EB@A8VQAVS.  4D>EN CB?4749FN, KFB
*6; >4>N >BAJ9AFD4JVS>4C<F4?4 EBCDB6B:849FESB5B5M9EF6?94

,

8 FDG84, FB QFB CB9?K';8A99 < EBEF46<FN FG Q>BAB@<K99>GR
A9D46EF69AAGR CBK6G (>4>N :9 QFB B5B5M99F6?9AV9 FDG84> «EB-
4��&.» AD46EF69AAGR CBK6G? < >4>N :9 5OFP EN «E4@BD4;4
FV9@N HBD@N>N?): A4 >BFBDB= 6OD4EFGFN AB6O9 2$���+�%�V9 <
?=F<K9E>V9 CBDSJ><. �. �G>B69>V= <@U?N CB?AB9 CD46B A4;O-
�879FB CB9FDB9AV9 7484F9?PAO@N, AB A9 <@U?N A<>4>B7B CD464,
"'�4V';EF69AA47B D4;G@U9F9S) EB69DL9AAB G@B?K4FP B ;A4K9AV<,
>B9  4D>EN CD<849FN CDBJ9EEG B5B5M9EF6?9AVS» 1).
:5,�99P_«�4C<F4?N » :_%*D4698?<6B ;4@'�K49F'P 7.  <I4=?B6E><=,4
9�3-9!. <;E?U;8B64AVR FB70: >4>N D4;N 6B;A<>L4S

B5M9-:AA4S HBD@4 6E9 D4;6<649FES, GE<?<649FN E6B<
F<9<K9ELSF8PV, CB8K<ASS 995U, 4EE<@<?<DGSBF>DOFVS, <;B5D'V;F9LS,G?GK-

`<;9FVS ECBEB5B6N CDB<;6B8EF64, AB6O9 DOA><, E4@GR A4GN9G8;4-
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