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Classical political economy in Russia

The influence exerted by Ziber's interpretation of Ricardo
might be a factor explaining the persistence of classical
political economy in Russia, and the distinctive character of
this intellectual tradition with respect to the ‘modernised’
form of classicism then prevailing in Britain under the
influence of Mill and Marshall.

(Scazzieri 1987, 23)

Classical political economy has a long tradition in Russia, starting in the early
nineteenth century. Within classical political economy, Russian economists were
not primarily interested in value theory. They were instead entangled in more
applied and urgent issues such as the consequences of enforced labour on
economic development, the search for an optimal tariff policy, or the need for
regulation of rural credit. And it is only from the 1870s onwards that the theory of
value started to attract their attention. This can be explained in part by the gradual
transformation of the methodology used by Russian economists towards more
theoretical concerns during the first half of the nineteenth century.! But one can
also see here the influence of the various reforms of the 1860s. The abolition of
serfdom implied that labour acquired a value. As a consequence, the concept of
wage, which was a theoretical notion borrowed from Western manuals of political
economy, became an empirical notion. The same applied to land, which could (and
most of the time should) be purchased by peasants from their former landlords.
The ongoing redistribution of land implied purchase, sale and rent. As a
consequence, the concepts of land as capital and rent appeared as well. Eventually,
the nascent industry introduced capital, wages and profits as empirical realities.
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